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0LOË�IDUQËFL��SĆ¿WHOÇ�
8� MHGLQÇKR� ]� QDxLFK� WĆË� NRVWHOĎ� ]Q¿PH� SĆHVQÇ� GDWXP� MHKR� SRVYøFHQË��

ąËêDQVNÛ�NRVWHO�E\O�SRVYøFHQ��������������-Læ�]D�S¿U�GQË�EXGHPH�VODYLW�NU¿VQÇ�
NXODWÇ�YÛURêË�MHKR�SRVYøFHQË�u�����OHW��

1DxL�SĆHGNRYÇ�V�PQRKD�REøČPL�u�YHOLNRX�SUDFRYQË�Q¿PDKRX�L�SHQøæQËPL�
GDU\�u�SRVWDYLOL�WHQWR�NRVWHO��7HQ�YxDN�QHPRKO�EÛW�KQHG�SRXæLW�N�ERKRVOXæ-
E¿P��1HMSUYH�PXVHO�EÛW�VODYQRVWQËP�]SĎVREHP�Y\MPXW�]H�VYøWVNÇ�VIÇU\�D�SR-
VYøFHQËP�Y\êOHQøQ�SUR�VOXæE\�%RKX��-DN�RQR�SRVYøFHQË�X�Q¿V�SĆHG�����URN\�
Y\SDGDOR��QHYËPH�SĆHVQø��0RæQ¿�WDNWR�

'HQ�SĆHGHP�VH�YxH�SĆLSUDYË��]YHQNX�NROHP�NRVWHOD�VH�SRVWDYË�GYD�
QHER�WĆL�SROQË�ROW¿ĆH��5¿QR�VH�]DêQH�V�PRGOLWERX�X�MHGQRKR�]�QLFK��
6YøWËFË�ELVNXS��[�REHMGH�NRVWHO�]D�]SøYĎ�D�PRGOLWHE��]GL�NURSË�VYøFH-
QRX� YRGRX��.RVWHO� MH� X]DPêHQ� D� XYQLWĆ� MH� NQø]�� 3RNDæGÇ�� NG\æ� MGH�
ELVNXS�V�SUĎYRGHP�NROHP�WøFKWR�GYHĆË��]DNOHSH�QD�Qø�EHUORX��SURQ¿xË�
ĆËN¿QË�D�NQø]�XYQLWĆ�PX�RGSRYËG¿��3RWĆHWË�QD�Qø�]DNOHSH�EHUORX��XGøO¿�
]QDPHQË�NĆËæH�D�GYHĆH� VH�RWHYĆRX��3DN�XYQLWĆ� VYøWË� VYøFHQRX�YRGRX�
ROW¿Ć�� 3R� Y\VYøFHQË� ROW¿ĆH� ELVNXS� V� SUĎYRGHP� Y\MGH� YHQ�� SĆHYH]PH�
VFKU¿QNX�V�RVWDWN\�Y\EUDQÇKR�VYøWFH���SDWURQD�NRVWHOD��]QRYX�V�QLPL�
REHMGH�NRVWHO�D�XORæË�MH�GR�ROW¿ĆH��1¿VOHGXMH�Y\VYøFHQË�VRFK�D�REUD]Ď�
D�VODYQRVWQË�SUYQË�PxH�VYDW¿��=�:LNLSHGLH��

/LGRYÇ�Q¿]Y\�SUR�VODYQRVW�SRVYøFHQË�NRVWHOD�u�SRVYËFHQË��KRG\�u�KRYRĆË�
GQHxQËPX�êORYøNX�SĆHGHYxËP�R�MËGOH��0¿PH�SRVYËFHQË�D�KRGXMHPH�u�WR�]QD-
PHQ¿��æH�YHOLFH�GREĆH�D�KRGQø�MËPH��7R�DOH�QHQË�WR�KODYQË��êËP�FKFHPH�QDxH�
YÛURêË�RVODYRYDW��

3ĆHGHYxËP�EXGHPH�%RKX�GøNRYDW�]D�YHOLNÛ�GDU�QDxHKR�NU¿VQÇKR�NRVWHOD��
]D�WR��æH�VH�Y�QøP�PĎæHPH�VHWN¿YDW�V�%RKHP�L�PH]L�VHERX��&KFHPH�%RKD�
SURVLW��DE\�Q¿P�L�QDG¿OH�]GH�æHKQDO��QHMHQ�WøP��NWHĆË�GR�NRVWHOD�FKRGË�SUDYL-
GHOQø��DOH�L�YxHP�RE\YDWHOĎP�REFH�L�YxHP�OLGHP��NWHĆË�VHP�SĆLMGRX�REêDV�MDNR�
KRVWÇ��3UDYÛP�KRGRY¿QËP�NÇæ�MH�SUR�Q¿V�WHG\�SĆLMËP¿QË�%RæË�PLORVWL�Y�KRM-
QRVWL��$�SRVYËFHQË�NÇæ�UR]PQRæË�VYøWOR�%RæË�PLORVWL�Y�Q¿V�QDWROLN��æH�EXGHPH�
VYËWLW�L�YxHP�OLGHP�RNROR�Q¿V�

9¿x�GXFKRYQË�VSU¿YFH�3��/XGYËN�%UDG¿ê

¸YRGQË�ê¿VW�RVODY�VSRMHQÛFK�V�WËPWR�YÛURêËP
SUREøKOD�NRQFHP�êHUYQD�SĆL�VY¿WNX�SDWURQĎ�NRVWHOD�VY��3HWUD�D�3DYOD�

2VODY\�Y\YUFKROË�Y�VRERWX�����ĆËMQD������PxË�VYDWRX��NWHURX�Y����KRGLQ�
Y�NRVWHOH�Y�ąËêDQHFK�EXGH�VODYLW�R��ELVNXS�7K/LF��9RMWøFK�&LNUOH�

2GSROHGQH�YH����KRGLQ�VH�EXGH�NRQDW�Y�NRVWHOH�SĆHGQ¿xND�SON��Y��Y��)UDQWLxND�9DOGxWÛQD�
e&\ULORPHWRGøMVNÇ�GøGLFWYËr��

3DN�EXGH�NRVWHO�QøNROLN�KRGLQ�RWHYĆHQ�SUR�YHĆHMQRVW�V�PRæQRVWË�SURKOÇGQRXW�VL�
MHKR�Y\EDYHQË��SDQHO\�V�IRWRJUDILHPL�D�URYQøæ�Y\VWRXSLW�QD�Yøæ�

-VWH�VUGHêQø�]Y¿QL�
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PROGLAS

.RQVWDQWLQ�VROXĀVNÛ��ILORVRI

7HQWR�WH[W�E\O�QDSV¿Q�MDNR�ØYRG�NH�VWDURVORYøQVNÇPX�SĆHNODGX�HYDQJHOLË��
3ĆLQ¿xËPH�KR�MDNR�SĆLSRPËQNX�OHWRxQËKR��������YÛURêË�SĆËFKRGX�

VY��&\ULOD�D�0HWRGøMH�QD�9HONRX�0RUDYX��
-H�SĆHY]DW�]�NQLK\�SURI��3HWUD�3LČK\�e6O\xWH�VORYR�D�]SËYHMWH�SËVHĀr�

/FSmN?��/FIP;H¼��NINI�
Dar ten je od Boha daný
>;L�>OmÀG��HCE>S�M?�H?E;TÀ=À��
/FSmN?�NI�PmC=BHC�MFIP;HmNÀ�FC>¼��

/FSmN?�/FIPI��I>��IB;�JûCmFI�
/FIPI��D?Û�ÛCPÀ�FC>ME¼�>Om?�
/FIPI��D?Û�MÀFÀ�ML>=?�C�LITOG��
/FIPI��D?Û�P?>?�E�JITH´HÀ��IB;��

&;EI�H;B¼�DMIO�H´LI>S�<?T�EHCB�
H?GIBIO�I<MN´N�<?T?�T<L;Hí

�P�T´J;M?�M�JLINCPHÀE?G�H;mC=B�>OmÀ�
;�DMIO�D;E�H;�EIûCMN�O=BSMN;H¼��

*OÛ?��H´LI>IP¼��EN?ûÀ�=B=?N?�GO�ß?FCN�
IN?Pû?N?�>IEIû´H�>P?û?�LITOGO
;�JûCDGíN?�T<L;õ�NPL>IO�
EN?LIO�EIP;DÀ�EHCBS�,´Hí��

'LCMNOM��H?DPSmmÀ�)IO>LIMN��P�HC=B�GFOPÀ
;�>;F?EI�T;B´HÀ�ç´<F;��

'>I�JûCDGIO�NS�EHCBS��H?<O>IO�JF;E;N�
MN´N�<O>IO�J?PHí�;�>I�ÛCPIN;�P?D>IO��

/N;HIO�O��IÛÀBI�NLăHO��P�OMN;PCßH¼�L;>IMNC
TJÀP;N�<O>IO�M�;H>íFS�T?�MP;NÐ=B�EHCB
�IBO�GCFIMNCP¼GO��E�FC>?G�GCFIML>H¼GO��

&?GO�H´F?ÛÀ�Pm?FCE´�MF´P;��ß?MN�;�=BP´F;
H;�PíES�PíEăP�I>�Pm?BI�NPILMNP;��

�G?H��
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3��/XGYËN�%UDG¿ê

6Y��9iFODYD��PXþHGQtND��
KODYQtKR�SDWURQD
�þHVNpKR�QiURGD

VRERWD�
28. 9.

2�VODYQRVWL�VY��9iFODYD�EXGH�PãH�VY��Y������
Y�2VWURYDþLFtFK�Y�NRVWHOH�]DVYČFHQpP�VY��9iFODYX�

+XGHEQt�IHVWLYDO�
=GHĖND�3ROROiQtND

QHGČOH�
29. 9.

'UXKê�NRQFHUW�KXGHEQtKR�IHVWLYDOX�SUREČKQH�Y�ED-
]LOLFH�3RUWD�&RHOL��=DþiWHN�MH�Y����KRGLQ��=D]Qt�]GH�
K\PQ\�N�SRFWČ�þHVNêFK�VYDWêFK��N�-HåtãL�.ULVWX�.UiOL�

D�N�1HMVYČWČMãt�7URMLFL�RG�=GHĖND�3ROROiQtND�

'XFKRYQt�SĜtSUDYD�
QD�VODYQRVW�

SRVYČFHQt�NRVWHOD

VWĜHGD�
������

9H�VWĜHGX�Y�������]DþQH�Y�ětþDQHFK�GXFKRYQt�
SĜtSUDYD�QD�YêURþQt�VODYQRVW�SRVYČFHQt�ĜtþDQVNpKR�
NRVWHOD��%XGH�SUREtKDW�L�Y�QiVOHGXMtFtFK�GYRX�GQHFK��
YH�þWYUWHN�SR�PãL�VY���Y��������D�Y�SiWHN�RSČW�Y��������
9�WČFK�GQHFK�VH�EXGHPH�PRGOLW��SURVLW�%RKD�R�VYp�
REUiFHQt��EXGH�URYQČå�SĜtOHåLWRVW�NH�VYiWRVWL�VPtĜHQt�

�����YêURþt�
SRVYČFHQt�

ĜtþDQVNpKR�NRVWHOD

VRERWD�
�������

9UFKROHP�RVODY�EXGH�PãH�VY���NWHURX�Y����KRGLQ�
Y�NRVWHOH�Y�ětþDQHFK�EXGH�VODYLW�R��ELVNXS�7K/LF��

9RMWČFK�&LNUOH�
2GSROHGQH�YH����KRGLQ�VH�EXGH�NRQDW�Y�NRVWHOH�

SĜHGQiãND�SON��Y��Y��)UDQWLãND�9DOGãWêQD�Ä&\ULORPH-
WRGČMVNp�GČGLFWYt³��3DN�EXGH�NRVWHO�QČNROLN�KRGLQ�

RWHYĜHQ�SUR�YHĜHMQRVW�V�PRåQRVWt�SURKOpGQRXW�VL�MHKR�
Y\EDYHQt��SDQHO\�V�IRWRJUD¿HPL�D�URYQČå�Y\VWRXSLW�

QD�YČå�

6ODYQRVW�
SRVYČFHQt�FKUiPX

QHGČOH�
�������

%RKRVOXåE\�EXGRX�Y�QDãLFK�NRVWHOtFK�SRGOH�REY\NOp-
KR�QHGČOQtKR�SRĜiGNX��,�Y�2VWURYDþLFtFK�

D�9HYHUVNêFK�.QtQLFtFK�SRGČNXMHPH�]D�NRVWHO\��
YH�NWHUêFK�PĤåHPH�RVODYRYDW�%RKD�

'HQ�PRGOLWHE�]D�PLVLH QHGČOH�
�������

%RKRVOXåE\�EXGRX�Y�QDãLFK�NRVWHOtFK�SRGOH�REY\NOp-
KR�QHGČOQtKR�SRĜiGNX��3ĜL�QLFK�VH�EXGHPH�PRGOLW�]D�

PLVLH�D�URYQČå�EXGH�VEtUND�QD�WHQWR�~þHO�

'UDNLiGD QHGČOH
�������

3UREČKQH�MDNR�NDåGRURþQČ�Y�ětþDQHFK�X�UHNODP\�
X�GiOQLFH��=DþiWHN�MH�YH�������

$GRUDþQt�GHQ�IDUQRVWL�
9HYHUVNp�.QtQLFH

SRQGČOt�
�������

2�WRPWR�GQL�EXGH�NRVWHO�YH�9HYHUVNêFK�.QtQLFtFK�
QČNROLN�KRGLQ�RWHYĜHQ�N�PRGOLWEČ�D�DGRUDFL�

1HMVYČWČMãt�6YiWRVWL�
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9ãHFK�VYDWêFK��
VODYQRVW

SiWHN�
������

2�VODYQRVWL�9ãHFK�VYDWêFK�EXGRX�X�QiV�GYČ�PãH�
VYDWp��Y����KRGLQ�YH�9HYHUVNêFK�.QtQLFtFKD�Y�������

Y�2VWURYDþLFtFK��3ĜHGH�Pãt�VY��YH�9HYHUVNêFK
�.QtQLFtFK�EXGH�QD�WDPQtP�KĜELWRYČ�

Y�������GXãLþNRYi�SRERåQRVW�

9]SRPtQND�QD�YãHFKQ\�
YČUQp�]HPĜHOp�

�SDPiWND

VRERWD�
������

2�SDPiWFH�9ãHFK�YČUQêFK�]HPĜHOêFK�VH�EXGHPH�]D�
QDãH�GUDKp�]HPĜHOp�PRGOLW�SĜL�PãtFK�VYDWêFK�Y������
KRGLQ�Y�2VWURYDþLFtFK�D�Y���KRGLQ�Y�ětþDQHFK�2GSR-
OHGQH�YH����KRGLQ�EXGH�QD�KĜELWRYČ�Y�2VWURYDþLFtFK�

GXãLþNRYi�SRERåQRVW�

'XãLþNRYi�SRERåQRVW�
Y�ětþDQHFK

QHGČOH�
������

=DþiWHN�SRERåQRVWL�EXGH�YH����KRGLQ�SĜHG�KĜELWRYHP�
Y�ětþDQHFK��1HMSUYH�EXGH�SRåHKQiQ�QRYČ�UR]ãtĜHQê�

KĜELWRY�L�MHKR�QRYi�EUiQD��1D�KĜELWRYČ�VH�SDN�
EXGHPH�PRGOLW�]D�YãHFKQ\�QDãH�]HPĜHOp�

3RFWD�VYDWp�&HFtOLL QHGČOH�
�������

6HWNiQt�FKUiPRYêFK�VERUĤ�N�SRFWČ�VY��&HFtOLH�VH�
EXGH�NRQDW�Y�NRVWHOH�VY��0DUWLQD�Y�.UDOLFtFK�QDG�
2VODYRX��=DþiWHN�VHWNiQt�EXGH�Y����KRGLQ�

$GYHQWQt�]GREHQt VRERWD�
�������

6HWNiQt�QD�SUDKX�DGYHQWX�VSRMHQp�V�SĜtSUDYRX�
DGYHQWQtFK�R]GRE�D�SĜiWHOVNêP�SRVH]HQtP�]DþQH

QD�IDĜH�Y�2VWURYDþLFtFK�Y����KRGLQ�

���QHGČOH�DGYHQWQt QHGČOH�
������

2�SUYQt�QHGČOL�DGYHQWQt�YVWXSXMHPH�GR�SRVYiWQpKR�
REGREt�SĜtSUDY\�QD�9iQRFH��1D�]DþiWNX�Pãt�VYDWêFK�

EXGRX�SRåHKQiQ\�DGYHQWQt�YČQFH�
$GRUDþQt�GHQ�IDUQRVWL�

2VWURYDþLFH
SRQGČOt�
������

2�WRPWR�GQL�EXGH�NRVWHO�Y�2VWURYDþLFtFK�QČNROLN�KR-
GLQ�RWHYĜHQ�N�PRGOLWEČ�D�DGRUDFL�1HMVYČWČMãt�6YiWRVWL

6Y��0LNXOiãH��
SDWURQD�NRVWHOD�

YH�9HYHUVNêFK�.QtQLFtFK

SiWHN�
������

6Y��0LNXOiãH��SDWURQD�NRVWHOD�YH�9HYHUVNêFK�
.QtQLFtFK��VL�Y�WRPWR�NRVWHOH�SĜLSRPHQHPH�

SĜL�PãL�VY��Y��������

6HWNiQt�VHQLRUĤ VWĜHGD
�������

9���KRGLQ�QD�IDĜH�Y�2VWURYDþLFtFK�VH�VHWNDMt�VWDUãt�
IDUQtFL�

.URPø� WøFKWR� Y\MPHQRYDQÛFK� DNFË� SUREËKDMË� SUDYLGHOQÇ� ERKRVOXæE\�
D�GDOxË�DNFH��QDSĆ��PRGOLWE\�PDWHN��REY\NOH�WĆHWË�ØWHUÛ�Y����KRGLQ�Y�ąËêDQHFK�
D�NDæGÛ�êWYUWHN�Y����KRGLQ�YH�9HYHUVNÛFK�.QËQLFËFK���VHWN¿QË�PO¿GHæH��MHG-
QRX�PøVËêQø��DM��3R�GHOxË�SĆHVW¿YFH�VH�EXGH�RG�]Dê¿WNX�ĆËMQD�RSøW�QD�QDxË�
IDĆH�NRQDW�Q¿ERæHQVWYË�SUR�GRVSøOÇ��]KUXED�NDæGÛ�GUXKÛ�S¿WHN�SR�YHêHUQË�
ERKRVOXæEø��

9�WRPWR�êËVOH�QHQË�]DĆD]HQD�SUDYLGHOQ¿�UXEULND�3ą(é(7/,�-60(�=$�9�6�
1DKUD]XMË�ML�FLWDFH�]�OLWHUDWXU\�QD�VWU����D����
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.5�7.§�2+/§'187«�=3÷7�
&KY¿OD�SRĆDGDWHOĎP
-LĆË�=RXQHN

.DæGÛ� URN� VH� WøxËP�QD� NRQHF� êHUYQD�� NG\� MH� QHMHQRP� NRQHF� xNROQËKR�
URNX��DOH�WDNÇ�SRXČ�Y�ąËêDQHFK��9�OHWRxQËP�URFH�YxDN�E\OD�WDWR�WUDGLFH�GRSO-
QøQD�R�YHOPL�]DMËPDYRX�DNFL�u�'HQ�RWHYĆHQÛFK�GYHĆË�NRVWHOD��

-DNR�NOXFL�MVPH�êDVWR�SĆHPÛxOHOL��FR�Y�WÇ�YøæL�YODVWQø�MH��MDN�Y\SDGDMË�]YRQ\�
D�KODYQø��MDNÛ�MH�]�NRVWHOD�UR]KOHG��/HWRV�VH�PL�VSOQLO�VHQ�D�YxH�MVHP�VL�
PRKO�SURKOÇGQRXW� L� V� YHOPL�SRXWDYÛP�YÛNODGHP�RUJDQL]¿WRUĎ��D� WR�
QHMHQ�R�VRXêDVQRVWL��DOH�L�R�PQRKG\�SRKQXWÇ�KLVWRULL�NRVWHOD�êL�FHOÇ�
QDxË�REFH�

&KWøO�E\FK�WRXWR�FHVWRX�SRGøNRYDW�YxHP�REøWDYÛP�RUJDQL-
]¿WRUĎP�]D�SøNQÛ�]¿æLWHN�SUR�PQH�L�PRML�URGLQX�

1¿YxWøYD�ELVNXSD�3DYOD
=X]DQD�3RVSËxLORY¿

3¿U�GQË�SĆHG�QDxË�SRXWË�Q¿V�RWHF�/XGYËN�SĆHNYDSLO�]SU¿YRX��æH�Y�QHGøOL�
�������]D�Q¿PL�GR�ąËêDQ�SĆLMHGH�ELVNXS�3DYHO�3RV¿G��%\O�WR�MHGHQ�]�PLOÛFK�
G¿UNĎ�N�QDxHPX�OHWRxQËPX�YÛ]QDPQÇPX�YÛURêË�ĆËêDQVNÇKR�NRVWHOD��

%LVNXS�3DYHO�SĆLMHO�QD�RGSROHGQË�SRæHKQ¿QË��+QHG��NG\æ�YNURêLO�GR�NRV-
WHOD��Q¿V�REMDO�VYRMË�VUGHêQRVWË�D�ODVNDYRVWË��%\OR�YLGøW�D�VO\xHW��æH�WR�QHQË�æ¿G-
QÛ�eVXFKDUr��9xH�SUREøKOR�SRGOH�SO¿QX��ELVNXS�3DYHO�Q¿P�SĆËWRPQÛP�XGøOLO�
SRæHKQ¿QË��D�DE\�V�Q¿PL�QDY¿]DO�NRQWDNW��GDO�Q¿P�PRæQRVW� MHGQÇ�RW¿]N\��
1DVWDOD�FKYËOH�WLFKD�D�M¿�êHNDOD��NGR�VL�GRG¿�RGYDK\�D�]HSW¿�VH�

$�QDMHGQRX�MVHP�]DVOHFKOD�]�SUHVE\W¿ĆH��NGH�VHGøOL�PLQLVWUDQWL��RW¿]NX��
e&KFL�VH�]HSWDW�QD�KUDQRON\"r�¸SOQø�MVHP�VH�RSRWLOD��QHERČ�MVHP�VL�XYøGRPL-
OD��æH�ML�SRORæLO�MHGHQ�]�PÛFK�V\QĎ��-HOLNRæ�SDQ�ELVNXS�xSDWQø�UR]XPøO��FHO¿�
UXG¿�MVHP�QDYËF�RW¿]NX�PXVHOD�]RSDNRYDW��3DQ�ELVNXS�DQL�FKYËOL�QH]DY¿KDO�
D�SRKRWRYø�]DUHDJRYDO��e1R��SRNXG�EXGRX�X�SDQD�IDU¿ĆH�N�YHêHĆL�KUDQRON\��
EXGX�U¿G��NG\æ�QHEXGRX��EXGX�MHxWø�UDGxL�u�PRPHQW¿OQø�WRWLæ�KXEQX�r�$W-
PRVIÇUD�VH�XYROQLOD�D�QøNWHĆË�VH�GRNRQFH�L�]DVP¿OL��

$�M¿�VL�XYøGRPLOD��æH�NDæG¿�QHSĆËMHPQRVW�PĎæH�EÛW�SURPøQøQD�D�æH�SDQ�
ELVNXS�3DYHO�P¿�VP\VO�SUR�KXPRU�
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3ĆËEøK�VWDUÇ�ĆËêDQVNÇ�NĆWLWHOQLFHf
/XGPLOD�)UDQ]RY¿��QDSV¿QR�SRGOH�NQLK\�9��-��3RNRUQÇKR�eąËêDQ\�QD�0RUDYør�

��G¿YQR��G¿YQR� MH� WRPXfr�FR�QD�PDOÇP�YUxNX�QDG�ĆËêDQVNRX�GøGLQRX�
VW¿YDO�PDOÛ�NRVWHOËêHN���SUYQË�KLVWRULFN¿�]PËQND�R�QøP�MH�MLæ�Y�U���������.RVWH-
OËêHN�E\O�REHKQDQÛ�KUDGEDPL�D�E\O�IDUQË��)DUD�VW¿OD�QD�MLæQË�VWUDQø�SDQVNÇKR�
GYRUD��

$�YH�IDUQËP�NRVWHOËNX�E\OD�NĆWLWHOQLFH��.U¿VQ¿��]�SËVNRYFH��-HMË�KODYLFH�E\OD�
Y\]GREHQD�Y\GODEDQÛP�]REUD]HQËP�SRNOHVNX�SUYQËFK�OLGË�

0øOD�Y]QHxHQÇ�SRVO¿QË��%\OD�Y�QË�VYøFHQ¿�YRGD��NWHURX�E\O\�NĆWøQ\�QRYø�
QDUR]HQÇ� GøWL�� PRæQ¿� L� VWDUxË� QRYRNĆWøQFL�� .ROLND� NĆWĎP� E\OD� SĆËWRPQ¿��
$�PRæQ¿�PRXGĆH�D�YøGRXFQø�
SR]RURYDOD�� MDN� VL� WLWR� QRYË�
NĆHVČDQÇ�YHGOL� YH� VYÇP�GDOxËP�
NĆHVČDQVNÇP�æLYRWø��9øĆPH��æH�
]�QLFK�PøOD�UDGRVW��

3DN�DOH�SĆLxOD�SUR�NĆWLWHOQL-
FL�VPXWQ¿�GRED�

+XVLWVNÇ� Y¿ON\� ML� XxHWĆLO\��
3R�QLFK�Y�URFH������VH�ĆËêDQVNÛ�IDU¿Ć�IDU\�Y]GDO�D�RGHxHO�QD�IDUX�GR�'RPDxR-
YD��-HxWø�WÇKRæ�OÇWD�SĆLxHO�3RO¿N�-ËĆË�]H�6OXSFH��$�WHQ�E\O�SRVOHGQËP�]Q¿PÛP�
NDWROLFNÛP�NQø]HP�Y�ąËêDQHFK�

9�SR]GøMxËFK�OÇWHFK�QHMVRX�R�GXFKRYQË�VSU¿Yø�æ¿GQÇ�]SU¿Y\��$�NĆWLWHOQLFH�
E\OD�VYøGNHP�MHMËKR�]¿QLNX��%\OR�WR�SUDYGøSRGREQø�Y�GREø�Y�Q¿ERæHQVNÛFK�
QHSRNRMĎ��NG\�N�Q¿P�SURQLNDOR�OXWHUVWYË��-H�SUDYGøSRGREQÇ��æH�IDU\�D�ĆËêDQ-
VNÇKR�NRVWHOD�VH�]PRFQLOL�QHNDWROLêWË�SDVWRĆL�

1HYËPH��NG\�SĆHVQø�E\O�NRVWHO�SRVWDYHQ�D�MDN�E\O�VWDUÛ��NG\æ�URNX������
D�SDN�]QRYX������Y\KRĆHO��-LVWø�VH�OLGÇ�VQDæLOL�KR�]DFKU¿QLW��$OH�NRVWHO�WROLN�
XWUSøO��æH�DQL�RSUDYD�SURYHGHQ¿�URNX������QHSRPRKOD�D�]GLYX�KUR]LOR�VH-
VXWË��%RKRVOXæE\�VH�Y�QøP�Xæ�QHPRKO\�NRQDW��D� WDN�VH�]DêDO�EXGRYDW�QRYÛ�
NRVWHOf

3R�MHKR�SRVWDYHQË�]ĎVWDO\�]DFKRY¿Q\�]H�VWDUÇKR�NRVWHOËNX�QøNWHUÇ�SDP¿W-
N\�� %\OD� WR� VRFKD� 3DQQ\�0DULH� YH� KĆELWRYQË� NDSOLêFH�� Q¿KUREQË� SRPQËN\��
YRWLYQË�REUD]�U�������D�]YRQ�

=YRQ�xHO�GR�SUYQË�VYøWRYÇ�
Y¿ON\��VRFKD�3��0DULH�MH�VW¿OH�
Y� NDSOLêFH�� Q¿KUREQË� NDPH-
Q\�MVRX�]D]GøQ\�Y�]DGQË�VWøQø�
FKU¿PRYÇ�ORGL��YRWLYQË�REUD]�
YLVË�QDG�ERêQËP�ROW¿ĆHP��
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$�]ĎVWDOD�WDNÇ�QDxH�NĆWLWHOQLFH��-HQæH�IDUD�QHE\OD��QRYÛ�NRVWHO�Xæ�QHE\O�IDU-
QË��YH�ILOL¿OQËP�NRVWHOH�VH�QHNĆWLOR��D�WDN�SUDVWDU¿�NĆWLWHOQLFH�]ĎVWDOD�QD�VWDUÇP�
KĆELWRYø��NWHUÛ�E\O�NROHP�SĎYRGQËKR�NRVWHOËNX��

.GR� YË�� MDN�GORXKR� WDP� OHæHOD� D� NG\� VH� VWDOR�� æH� VL� ML� NGRVL� Y]DO� GRPĎ��
D� Y]GRU� MHMËPX� Y]QHxHQÇPX�SRVO¿QË� VH� ]� QË� VWDOD� ERXGD�SUR�SVD� L� Q¿GRED�
SUR�NUPHQË�GUĎEHæH��3DN�VH�SRYDORYDOD�Y�RNROË�VWU¿æQË�EXGN\��UR]ELW¿�QD�GYø�
SĎOH��SĆHG�ØSOQRX�]N¿]RX�ML�]DFKU¿QLO�SDQ�.RQHêQÛ��UROQËN�]�êËVOD�����æH�ML�
Y]DO�N�VREø��3DWHU�3RNRUQÛ�SËxH�Y�NQL]H�ąËêDQ\�QD�0RUDYø��æH�Y�URFH������MH�
QD�IDĆH�Y�2VWURYDêLFËFK��9�����OÇWHFK�����VWROHWË�R�QË�QLNGR�QD�IDĆH�QHYøGøO�

$�KOH��3U¿Yø�Y�GHQ�RVODY�SDWURQĎ�NRVWHOD�VY��3HWUD�D�3DYOD��N�YÛURêË������
SRVYøFHQË�E\O���'HQ�RWHYĆHQÇKR�NRVWHODr��3ĆL�YÛNODGX�SUR�Q¿YxWøYQËN\�SDGOD�
R�NĆWLWHOQLFL�]PËQND�D�SDQ�5DGLP�6WDQøN�GRWYUGLO��æH�SRG�VFKRG\�YHGRXFËPL�
QD�NĎU���QøFRr�MH��6�3DYOHP�3RVSËxLOHP�WR�QøFR�Y\QHVOL��YRGRX�RêLVWLOL�D�NĆWL-
WHOQLFH�MH�QD�VYøWø�

-HQ�VH�PĎæHPH�GRPQËYDW��æH�GR�ąËêDQ�E\OD�DVL�SĆHQHVHQD�]D�3��-DQxW\�
1\QË�MH�Y\VWDYHQD�SĆHG�ERêQËP�ROW¿ĆHP��-DNÛ�EXGH�GDOxË�RVXG�QDxË�QHMVWDU-

xË�KLVWRULFNÇ�SDP¿WN\"

0ĎM�VWUÛêHN�3��/DGLVODY�9\EËUDO
,QJ��$ORLV�9\EËUDO�

9HOPL�U¿GL�RWLVNXMHPH�KUVW�DXWHQWLFNÛFK�Y]SRPËQHN�QD�S¿WHUD�/DGLVODYD�9\EËUDOD��ID-
U¿ĆH�YH�9HYHUVNÛFK�.QËQLFËFK�Y�����OHWHFK�PLQXOÇKR�VWROHWË��=DVODO�Q¿P�MH�MHKR�V\QRYHF�
,QJ��$ORLV�9\EËUDO�D�VRXKODVLO�V�RWLxWøQËP��-H�]�QLFK�SDWUQR�NRX]OR�D�VËOD�RVREQRVWL�3��
/DGLVODYD��NWHUÛ�VL�WDNÇ�SRGOH�Y]SRPËQHN�PQRKD�NQËQLFNÛFK�SDPøWQËNĎ�GRN¿]DO�WHKG\�
VYÛP�PLOÛP��YVWĆËFQÛP�D�RGKRGODQÛP�FKRY¿QËP�SRGPDQLW�FHORX�IDUQRVW��
3DQX�LQJ��$��9\EËUDORYL�PRF�GøNXMHPH�

3¿WHUX�/DGLVODYX�9\EËUDORYL�MVPH�QHĆHNOL�MLQDN�QHæ�VWUÛêHN�/DGLVODY��VQDG�
SUR�MHKR�ODVNDYRVW��GËN\�QËæ�E\O�PH]L�VYÛPL�V\QRYFL�D�QHWHĆHPL�YHOPL�REOËEHQ��
7R�RYxHP�SODWLOR�L�SUR�YxHFKQ\�RVWDWQË�SĆËVOXxQËN\�FHOÇ�QDxË�UR]YøWYHQÇ�URGL-
Q\��

3RFK¿]HO�]H�êW\Ć�GøWË��.G\æ�PX�E\OR�êWUQ¿FW� OHW��]HPĆHOD� MLP�PDPLQND��
WDWR�VNXWHêQRVW�E\OD�MLVWø�SUR�QøKR�L�RVWDWQË�VRXUR]HQFH�YHOPL�EROHVWQ¿��6QDG�
SURWR�PøOL� N� VREø� Dæ� GR� NRQFH� æLYRWD� YHOPL� EOË]NR��0ĎM� WDWËQHN�$ORLV� E\O�
QHMPODGxË�D�]ĎVWDO�QD�JUXQWø��EUDWU�)UDQWLxHN�E\O�VWĆHGRxNROVNÛ�SURIHVRU��E\Č�
SUDNWLFN\�FHOÛ�æLYRW�SUDFRYDO�NYĎOL�VYÇ�YËĆH�Y�GøOQLFNÇ�SURIHVL��éWYUWÛP�]H�VRX-
UR]HQFĎ�E\OD�MHMLFK�VHVWUD�0DULH��'RGQHV�P¿P�VLOQÛ�]¿æLWHN��NG\æ�VH�Y�NRVWHOH�
Y�2OEUDPNRVWHOH�VWUÛêHN�/DGLVODY�FRE\�NQø]�L�EUDWU�SĆL�]¿GXxQË�PxL�VY��ORXêLO�
V�PÛP�WDWËQNHP�$ORLVHP��NWHUÛ�]HPĆHO�Y����OHWHFK�
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-¿� RVREQø� MVHP� PøO�
N�3��/DGLVODYRYL� RG�PDOLêND�
YHOPL� YĆHOÛ� SRPøU� D� SURæLO�
MVHP� V� QËP� PQRKR� NU¿V-
QÛFK� FKYLO�� SOQÛFK� GLVNX]Ë��
SĆHGHYxËP� R� SU¿]GQLQ¿FK��
%\OR�WR�Y�VHYHUQËFK�éHFK¿FK�
Y� /LERXFKFL�� 9� WÇ� GREø� QH-
PøO� VW¿WQË� VRXKODV�� DOH� ER-
KRVOXæE\� VORXæLO� WDMQø�� $E\�
VH�XæLYLO��SUDFRYDO�MDNR�NRY¿Ć�
Y� PËVWQË� GËOQø�� 1¿VOHGRYDOD�
.U¿VQ¿�/ËSD��URN�RVPDxHGHV¿W��/ÇWD�PÇKR�VWXGLD�QD�J\PQ¿]LX�D�SRVOÇ]H�QD�
Y\VRNÇ�xNROH��'RED�QRUPDOL]DFH��GRED�KOHG¿QË�D�QDOÇ]DQË��7HKG\�VH�VWUÛêHN�
VWDO�YHOPL�GĎOHæLWÛP�SLOËĆHP�SUR�PĎM�Y]WDK�N�%RKX��

3R�.U¿VQÇ�/ËSø�E\O�SĆHORæHQ�GR�5XPEXUNX�� NGH� MLVWÛ� êDV�SĎVRELO� MDNR�
GøNDQ��3RVOÇ]H�E\O�SĆHORæHQ�GR�5DVSHQDY\��.�VHYHUQËP�éHFK¿P�VL�Y\WYRĆLO�
NU¿VQÛ�Y]WDK��2SUDYRYDO�WDP�NRVWHO\�D�VQDæLO�VH�]DFKU¿QLW��FR�VH�GDOR��1DY¿]DO�
]GH�ĆDGX�SĆ¿WHOVWYË�VH�]DMËPDYÛPL�OLGPL��MDNR�E\O�QDSĆ��SURI��9\VNRêLO�êL�KX-
GHEQË�VNODGDWHO�,OMD�+XUQËN��RED�]�3UDK\��-HKR�REOËEHQÛP�E¿VQËNHP�]�PO¿GË�
E\O�2WRNDU�%ĆH]LQD��

8æ�]�GRPRYD�KRYRĆLO�SO\QQø�QøPHFN\��FRæ�VH�PX�Y�VHYHUQËP�SRKUDQLêË�
YHOPL�KRGLOR��åLOR�WDP�MHxWø�PQRKR�REêDQĎ�QøPHFNÇ�Q¿URGQRVWL��D�SURWR�
MLP�PRKO�N¿]DW�Y�MHMLFK�URGQÇP�MD]\FH��1DYxWøYRYDOL�KR�OLGÇ�]�1øPHFND��SĆH-
GHYxËP�YÛFKRGQËKR��DOH�PQR]Ë�PøOL�NRQWDNW\�QD�REêDQ\�651�D�5DNRXVND��
2GWXG�VL�QHFK¿YDO�WDMQø�SRVËODW�QøPHFN\�SVDQRX�OLWHUDWXUX��KODYQø�V�GXFKRY-
QË�WÇPDWLNRX��9]SRPËQ¿P��æH�xOR�P��M��R�NQLK\�NDUGLQ¿OD�-RVHID�5DW]LQJHUD��
SR]GøMxËKR�6YDWÇKR�RWFH�%HQHGLNWD�;9,��,�SĆHV�VW¿OH�IXQJXMËFË�æHOH]QRX�RSR-
QX�E\O�WDN�GREĆH�LQIRUPRY¿Q�R�GøQË�YH�VYRERGQÇP�VYøWø��7ËPWR�]SĎVREHP�
VH�PX�GR�UXNRX�GRVW¿YDO\�L�PDWHUL¿O\�]�,,��YDWLN¿QVNÇKR�NRQFLOX��MHKRæ�PQR-
KÛPL�XVWDQRYHQËPL�VH�ĆËGLO��DQLæ�E\�êHNDO�QD�SRN\Q\�eVKRUDr��9�MHKR�WHKGHMxË�
IDUQRVWL��MLVWø�MDNR�MHGQÇ�]�SUYQËFK�Y�éHFK¿FK��E\O�ROW¿Ć�REU¿FHQ�WDN��DE\�NQø]�
PRKO�VORXæLW�PxL�VY��êHOHP�N�YøĆËFËP��

&R�VH�WÛêH�VDPRWQÇKR�VWUÛêNRYD�RGFKRGX�GR�VHYHUQËFK�éHFK��GĎYRG�SĆHV-
Qø�QH]Q¿P��6WUÛêHN�ĆËN¿YDO��æH�PX�]D�SĎVREHQË�Y�.QËQLFËFK�KUR]LOR�XYø]QøQË��
DOH�SURWRæH�WDP�E\O�YHOPL�REOËEHQÛ��E\O�E\�SUREOÇP�KR�]DWNQRXW��3URWR�MHM�
SĆHORæLOL�GR�VHYHUQËFK�éHFK��9�WÇ�GREø�PøO�WDNÇ�QøMDNÛ�VSRU�V�WHKGHMxËP�EU-
QøQVNÛP��VQDG"��NDSLWXOQËP�YLN¿ĆHP�3��)UDQWRX��

$OH�YH�VYÇP�SUYQËP�SĎVRELxWL�GORXKR�QHSRE\O��8æ�SR�WĆHFK�GQHFK�VL�SUR�
QøKR�SĆLxOL�QD�SROH��NG\æ�SRP¿KDO�R�æQËFK��D�SU¿Yø�XNO¿GDO�VQRS\�QD�IĎĆH��
$OHVSRĀ�WDN�VH�PL�YU\OR�GR�SDPøWL�Y\SU¿YøQË�VWUÛêND�R�MHKR�]DWêHQË��2�Yø]HQË�

3��/DGLVODY��WĆHWË�]SUDYD��VH�VRXUR]HQFL�D�GDOxËPL�SĆ¿WHOL
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RYxHP� KRYRĆLO� YHOPL� QHUDG��
9ËP� MHQ�� æH� E\O� QD� 0ËURYø��
æH� VH� WDP� QDXêLO� NRXĆLW��
D�WDN\�WDP�PËYDO�YHONÛ�KODG��
-HGQRX��NG\æ�MVHP�MHxWø�MDNR�
PDOÛ�NOXN�Y�QHGøOL�GRSROHG-
QH� QDĆËNDO�� æH�P¿P� KUR]QÛ�
KODG��WDN�Pø�SRXêRYDO��æH�WR�
QHQË� KODG�� DOH� SRX]H� FKXČ��
9HONÛ�KODG�SR]QDO�Y�NULPLQ¿-
OH�� NGH� Yø]QL� êDVWR� KODGHP�
æYÛNDOL� VO¿PX� ]H� VWURæRNĎ��

=ĎVWDO�]¿VDGRYÛ�D�DQL�SR�Q¿YUDWX�]�Yø]HQË�QHYVWRXSLO�GR�VW¿WHP�RUJDQL]RYD-
QÇKR�VGUXæHQË�NQøæË�3DFHP�LQ�7HUULV��

5¿G�VH�YUDFHO�GR�åHUĎWHN�X�=QRMPD��VYÇKR�URGLxWø��SRP¿KDO�SĆL�æQËFK��
D�V�Q¿PL�NOXN\�KU¿O�IRWEDO��9æG\�MVPH�VH�WøxLOL��Dæ�SĆLMHGH��0QRKG\�MVPH�YxDN�
E\OL�]NODP¿QL�]SU¿YRX��æH�WR�QHSĎMGH��

3RVOHGQË�FKYËOH� VYÇKR�æLYRWD� VWU¿YLO� YH� VYÇP�PLORYDQÇP�URGLxWL��XQDYHQ�
D� Y\êHUS¿Q�� V� SRGORPHQÛP� ]GUDYËP�� 1D� ��� P¿MH� ����� RGSROHGQH� E\O� QD�
Q¿YxWøYø�X�Q¿V�Y�3OHQNRYLFËFK�D�FKRYDO�QDxL�URêQË�GFHUX�0DUWLQX�QD�NOËQø��
=SËYDO�MË�D�E\OR�YLGøW��æH�MH�xČDVWHQ��1¿KOH�YxDN�]EOHGO�D�FK\WLO�VH�]D�KUXGQËN��
9øGøO�MVHP��æH�MH�]OH��%øæHO�MVHP�N�VRXVHGĎP��NWHĆË�PøOL�SHYQRX�OLQNX��D�YR-
ODO� ]¿FKUDQNX�� 9HUGLNW� OÇNDĆĎ� ]QøO� u� WøæNÛ� LQIDUNW��1¿VOHGRYDOD� OÇêED�� DOH�
MHKR�Q¿YUDW�PH]L�Q¿V�E\O�MHQ�NU¿WNRGRERX�]¿OHæLWRVWË��'QH�����]¿ĆË�SĆL�FHVWø�
]�NRVWHOD�XSDGO�QD�FKRGQËNX�D�MLæ�QHYVWDO��2GHxHO�QD�YøêQRVW��6WUÛêNRYX�VPUW�
MVHP�QHVO�WøæFH��DOH�Y�SHYQÇ�QDGøML��æH�VH�RSøW�MHGQRX�VHWN¿PH��3RVOHGQË�UR]-
ORXêHQË�SUREøKOR�YH�IDUQËP�NRVWHOH�Y�2OEUDPNRVWHOH��NDP�WDN�êDVWR�Y�PO¿GË�
FKRGËYDO�D�PLQLVWURYDO��-H�WDP�XORæHQ�QD�KĆELWRYø��KQHG�YHGOH�PÛFK�URGLêĎ�

1RF�SOQ¿�VYøWOD�
-DUPLOD�3RORO¿QËNRY¿

6YøWRY¿� SUHPLÇUD� RSHU\� =GHĀND� 3RORO¿QËND� 1RF� SOQ¿� VYøWOD� SUREøKOD�
Y�0RUDYVNÇP�GLYDGOH�Y�2ORPRXFL�����êHUYQD������

/LEUHWR�SRGOH�Q¿PøWX�IUDQFRX]VNÇKR�E¿VQËND�SĆHORPX�����D�����VWROHWË�
3DXOD�&ODXGHOD�QDSVDO�0RQV��-RVHI�+UGOLêND��'LULJHQWHP�RUFKHVWUX�E\O�3HWU�
jXPQËN��UHæLH�VH�XMDO�SUDæVNÛ�0LFKDHO�7DUDQW�

2SHUD�MH�NRQFLSRYDQ¿�MDNR�GËOR�V�GXFKRYQË�WHPDWLNRX�D�E\OD�XYHGHQD�SĆL�
SĆËOHæLWRVWL�������YÛURêË�SĆËFKRGX�&\ULOD�D�0HWRGøMH�QD�9HONRX�0RUDYX��-H�
YÛ]YRX�Y�GQHxQË�GREø��]�QËæ�VH�NDPVL�Y\WUDWLOR�VORYR�REøČ�

3��/DGLVODY�VH]G¿Y¿�VYÇKR�V\QRYFH�$ORLVH
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9xLFKQL�DNWÇĆL��SRGËOHMËFË�VH�QD�RSHĆH��VH�QHFKDOL�XQÇVW�]¿YDæQRVWË�D�KORXE-
NRX�SĆËEøKX��3UHPLÇUD�PøOD�VODYQRVWQË�U¿]��9HêHU�SRNUDêRYDO�Y�SĆ¿WHOVNÇP�
SRSRYËG¿QË�D�Q¿VOHGQRX�RVODYRX�

6ËOD�O¿VN\�D�REøWL�SURFK¿]Ë�æLYRWHP�KODYQË�KUGLQN\�9LROHQ\��NWHU¿�RVORYË�
NDæGÇKR�SRVOXFKDêH��NWHUÛ�QHVOHGXMH�SRX]H�VREHFN\�VYĎM�]LVN��P¿�HPSDWLH�
N�Y\MËPHêQÛP�OLGHP�D�SRFKRSHQË�SUR�MHMLFK�SRVWRM�D�MHGQ¿QË�

&ODXGHORYR�GËOR� VH�SĎYRGQø� MPHQRYDOR�=YøVWRY¿QË�3DQQø�0DULL� D�E\OR�
UHDOL]RY¿QR�MDNR�êLQRKUD��NWHURX�MVPH�PøOL�PRæQRVW�]KOÇGQRXW�YH�6W¿WQËP�
GLYDGOH�Y�%UQø�Y�U�������

3URê�Q¿]HY�1RF�SOQ¿�VYøWOD"�%\OD�WR�LGHD�D�]¿PøU�S��ELVNXSD�-��+UGOLêN\��
6WUKXMËFË� SĆËEøK� MH� QDGøMQRX� ]YøVWË� YxHP�� NGR�PDMË� RGYDKX� YLGøW� G¿O� QHæ�
N�KRUL]RQWX�YODVWQËKR�]¿QLNX�YH�VPUWL��7HKG\�L�MDNNROL�KOXERN¿�WHPQRWD�VH�
VW¿Y¿�QRFË�SOQRX�VYøWODr��-��+UGOLêND��

'øM�RSHU\� VH�RGYËMË� YH� VWĆHGRYøNX��DOH� YODVWQRVWL�SRVWDY��SRFLW\� VWUDFKX��
EH]PRFL��EROHVWL�MH�PRæQÇ�QDMËW�Y�NWHUÇNROLY�GREø��NGHNROLY�QD�VYøWø�L�Y�VRX-
êDVQRVWL�D�MLVWø�VH�EXGRX�Y\VN\WRYDW�L�Y�EXGRXFQX��=G��3RORO¿QËN���

2EVDK��3URORJ�D���GøMVWYË�V�MHGQRX�SĆHVW¿YNRX��
'øM�RSHU\� VH�RGHKU¿Y¿�QD� IUDQFRX]VNÇP�YHQNRYVNÇP� VWDWNX��+ODYQËPL�

SRVWDYDPL�MVRX�RWHF��PDWND�D�MHMLFK�GYø�GFHU\��6WDUxË�9LROHQD�D�PODGxË�0DUD��
0ODGÛ�PXæ�-DNXE�æLMH�Y�WÇWR�URGLQø�OÇWD�D�SRP¿K¿�KRVSRG¿ĆL��1DGDQÛ�3HWU�
]� &UDRQX� MH� VWDYLWHOHP� FKU¿PĎ��2ED� MVRX� ]DPLORYDQË� GR� 9LROHQ\�� 5RGLêH�
RYxHP�FKWøMË��DE\�VH�SURYGDOD�]D�-DNXED��NWHUÇKR�GREĆH�]QDMË�MDNR�SUDFRYLWÇ-
KR�PXæH��3HWU�VH�UR]KRGQH�]�NUDMH�RGHMËW�D�RSRXxWË�VWDWHN�]D�ØVYLWX��3RWN¿�VH�
V�9LROHQRX�D�R]Q¿PË�MË��æH�Xæ�VH�QLNG\�QHXYLGË��=¿URYHĀ�VH�MË�VYøĆË��æH�REMHYLO�
QD�VYÇP�WøOH�SĆË]QDN\�PDORPRFHQVWYË��9LROHQD�SRKQXWD�VRXFLWHP�KR�QD�UR]-
ORXêHQRX�SROËEË�D�G¿Y¿�PX�MDNR�Y]SRPËQNX�QD�QL�SUVWHQ��NWHUÛ�MË�GDO�-DNXE��
/HWPÛ�SROLEHN�YLGøOD�YH�VNU\WX�0DUD��NWHU¿�9LROHQX�]¿YLVWLYø�VOHGRYDOD��6DPD�
XVLOXMH�R�SRWHQFLRQ¿OQËKR�æHQLFKD�-DNXED�D�UR]KRGQH�VH��æH�YxHFKQR�-DNX-
ERYL�SRYË��-DNXE�MË�QHMGĆËYH�QHYøĆË��DOH�NG\æ�QHYLGË�VYĎM�SUVWHQ�X�9LROHQ\��MH�
UR]ODGøQÛ��9]QLN¿�QDSøWË�PH]L�QËP�D�9LROHQRX��URGLêL�D�VHVWURX��2WHF�VGøOXMH�
VYÇ�PDQæHOFH��æH�RGFK¿]Ë�QD�SRXČ�GR�6YDWÇ�]HPø��-HKR�SRVOHGQË�UR]KRGQXWË�
MH�� DE\� VL�9LROHQD� Y]DOD� -DNXED�D�RQ�SDN� Y� MHKR�QHSĆËWRPQRVWL�KRVSRGDĆLO�
QD�VWDWNX��2YxHP��Y\FK¿]Ë�QDMHYR�VNXWHêQRVW��æH�SROLEHN�9LROHQ\�3HWURYL�QD�
UR]ORXêHQRX�PøO�]D�Q¿VOHGHN�PDORPRFHQVWYË�X�9LROHQ\��7D�SDN�Y�WLFKRVWL�RG-
FK¿]Ë�QD�PËVWR�Y\KUD]HQÇ�PDORPRFQÛP��9ËWø]RVODYQ¿�0DUD�VL�YH]PH�-DNXED�
D�QDURGË�VH�MË�GøYê¿WNR��NWHUÇ�EU]\�XPËU¿��

9�GDOxËP�MHGQ¿QË�VH�RGHKU¿Y¿�VFÇQD�Y�OHVH�R�Y¿QRêQË�QRFL��0DUD�MGH�]RXID-
O¿�]D�9LROHQRX�V�PUWYÛP�GËWøWHP�D�FKFH��DE\�MË�RæLYLOD�GËWø��9LROHQD�VH�]GU¿K¿��
DOH�QDNRQHF�VH�]DêQH�ØSøQOLYø�PRGOLW�N�%RKX��6WDO�VH�]¿]UDN��9�WLFKX�Y¿QRêQË�
QRFL�VH�R]ÛY¿�GøWVNÛ�SO¿ê��0DUD�VL�EHUH�GR�Q¿UXêH�VYÇ�GËWø��DOH�SRVWĆHKQH��
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æH�GËWø�P¿�MLQÇ�RêL��-VRX�WR�RêL�9LROHQ\���VYøWLFH���NWHU¿�SĆL�PDORPRFHQVWYË�
RVOHSOD��

9�]¿YøUX�RSHU\�VH�SR���OHWHFK�YUDFË�GRPĎ�RWHF��-HKR�æHQD�Xæ�QHæLMH��9�Q¿-
UXêË�QHVH�SRORPUWYRX�9LROHQX��NWHURX�0DUD�YH�VYÇ�]ORVWL�VKRGLOD�GR�SËVHêQÇ�
M¿P\��2WHF�FHVWRX�GRPĎ�XVO\xHO�MHMË�Q¿ĆHN�D�SO¿ê��.URPø�WRKR�SĆLQ¿xË�GRPĎ�
L�-DNXEĎY�SUVWHQ��NWHUÛ�PX�YU¿WLO�3HWU�]�&UDRQX��8]GUDYLO�VH�]�PDORPRFHQVWYË�
Y�-HUX]DOÇPø��NGH�VH�WDNÇ�RED�VHWNDOL��9LROHQD�VH�FKFH�SĆHG�VPUWË�VH�YxHPL�
VPËĆLW��,�V�0DURX��NWHU¿�MË�WDN�WøæFH�XEOËæLOD��=SøY�X]GUDYHQÇ�GFHUXxN\�G¿Y¿�
YxHP�QRYRX�QDGøML��2SHUD�NRQêË�VPËUHP��RêLVWRX�D�Y\NRXSHQËP�

-HVWOLæH�Y¿V�RVORYLO�QHYxHGQË�SĆËEøK��PĎæHWH�MHM�Y�XPøOHFNÇP�]SUDFRY¿QË�
QD�VFÇQø�]KOÇGQRXW�Y�UHSUË]¿FK�RG�OLVWRSDGX�������

1RY¿�RSHUD�=GHĀND�3RORO¿QËND�u�GRMP\�D�SRGøNRY¿QË�
DXWRURYL
0DULH�jHYê¿NRY¿

2SHUD�R�QDGøML��O¿VFH�D�VËOH�REøWL��GËOR��MHKRæ�OLEUHWR�QDSVDO�SRGOH�Q¿PøWX�
3DXOD�&ODXGHOD�R��ELVNXS�-RVHI�+UGOLêND�D�]KXGHEQLO�Q¿x�SDQ�=GHQøN�3ROR-
O¿QËN�

'ËN\�%RKX�D�GREUÛP�SĆ¿WHOĎP�MVHP�PRKOD�YLGøW��VO\xHW�D�WDN\�VNXWHêQø�SUR-
æËYDW�FHOÛ�GøM�WÇWR�RSHU\��.G\æ�MVHP�VH�GR]YøGøOD��æH�SUHPLÇUD�EXGH�����êHUYQD��
WXxLOD�MVHP��æH�Y�WHQ�GHQ�MHW�QHPRKX��=¿VOXKRX�SDQD�3RORO¿QËND��NWHUÛ�Q¿P�
FKWøO�]DMLVWLW�VOHYX�YVWXSHQHN���Q¿P�E\OR�XPRæQøQR�YLGøW�JHQHU¿ONX�WÇWR�RSHU\�
R�GHQ�GĆËYH��,�GRSUDYD�D�VDPRWQ¿�QDYLJDFH�Dæ�QD�PËVWR�IXQJRYDOD�YÛERUQø�

3R�SĆËMH]GX�GR�GLYDGOD� Y�2ORPRXFL� MVPH�QHGRêNDYø� êHNDOL� QD� ]Dê¿WHN�
SĆHGVWDYHQË��2EMHYLOD� VH� SRWHPQøO¿� VFÇQD�� ]D]QøO\� SUYQË� WÑQ\�KXGE\� D� Xæ�
Q¿V� YQ¿xHO\� GR� VDPRWQÇKR�GøMH� RSHU\�� %\O� WR� VWUKXMËFË� SĆËEøK�� XPRFQøQÛ�
KXGERX�=GHĀND�3RORO¿QËND��

'ËN\�YÛERUQÛP�VÑOLVWĎP�GLYDGOD�E\OR�L�GREĆH�UR]XPøW��Y�êHP�VSRêËY¿�WRWR�
GËOR��,�SĆHVWR��æH�GøM�WÇWR�RSHU\�3��&ODXGHOD�VH�RGHKU¿Y¿�YH�VWĆHGRYøNX��YODVW-
QRVWL�D�MHGQ¿QË�SRVWDY�u�MHMLFK�SRFLW\�VWUDFKX��EH]PRFL�D�EROHVWL�Q¿P�QHMVRX�
FL]Ë��1HFK\EË�]GH�YxDN�O¿VND�VFKRSQ¿�REøWL�L�VHEHGDURY¿QË��$�SRNXG�WDNRY¿�
O¿VND�EXGH�PH]L�Q¿PL�u�QLF�QHQË�]WUDFHQR��7D�GRN¿æH�SURPøQLW�L�WHPQRWX�
QRFL�YH�VYøWOR��7R�VYøWOR�YH�WPø�VYËWË�D�WPD�KR�QHSRKOWLOD��9æG\Č�L�-HæËxRYD�O¿VND�MH�
O¿VNRX�GR�NUDMQRVWL��O¿VNRX��NWHU¿�VH�]FHOD�Y\GDOD�]D�Q¿V�

0RQV��-RVHI�+UGOLêND�YÛVWLæQø�QDSVDO��'ËOR�MH�YÛ]YRX�L�GQHxQË�GREø��]�QËæ�VH�
NDPVL�Y\WUDWLO�SRMHP�REøČ�D�êORYøN�]DPøĆHQÛ�QD�]LVN�D�VHEHUHDOL]DFL�êHOË�SU¿]GQRWø�HJR-
FHQWULFNÇ�EH]FËOQRVWL�êORYøND�
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&KWøOD� E\FK� SRGøNRYDW�
]D� Q¿V� IDUQËN\� D� VSROXREêD-
Q\� QDxHPX� SDQX� =GHĀNX�
3RORO¿QËNRYL� QHMHQ� ]D� WRWR�
]KXGHEQøQÇ� GËOR�� DOH� ]D�
YxHFKQX� MHKR� ERKDWRX�
KXGHEQË� WYRUEX� L� YDUKDQLF-
NRX� VOXæEX�� =D� WR�� æH� SĆHV�
YxHFKQD� RFHQøQË� D� X]Q¿QË�
]ĎVW¿Y¿� WËP�� êËP� MH��8SĆËP-
QÛP�D�VNURPQÛP�êORYøNHP��
NWHUÛ� VH� QLNG\� QHVW\GøO� ]D�
VYRML�YËUX��L�NG\æ�MHM�VDPRWQÇKR�L�FHORX�MHKR�URGLQX�YxH�VW¿OR�PQRKR�RGĆËN¿QË�
D�REøWË��2�WR�Y]¿FQøMxËP�MH�êORYøNHP�Y�GQHxQËP�VYøWø�SOQÇP�WRXK\�SR�PRFL�
D�VO¿Yø��,�RQ�MH�WËP�VYøWOHP�Y�WHPQRWø�VYøWD��'ËN\�

3RGøNRY¿QË
-��3RORO¿QËNRY¿

'QH� ���� êHUYQD� ����� Y� ��� KRGLQ� GRSROHGQH� VH� NRQDOD� ]NRXxND� RSHU\�
=GHĀND�3RORO¿QËND�1RF�SOQ¿�VYøWOD�QD�OLEUHWR�0RQV��-RVHID�+UGOLêN\�

*HQHU¿ON\� VH� ]ØêDVWQLO� WDNÇ�SDQ�ELVNXS�9RMWøFK� D�QøNWHĆË� QDxL� IDUQËFL��
3DWĆË�MLP�SRGøNRY¿QË�]D�ØêDVW�D�NU¿VQRX�N\WLFL�VNODGDWHOL�

9]SRPËQND�QD�GĆËYøMxË�æQø
6WDQLVODY�3RODQVNÛ

9�OÇWHFK��������MVHP�SRP¿KDO�PDPLQêLQø�WHWø�QD�SROL�SĆL�æQËFK��7HWD�
E\OD�VYRERGQ¿�D�REKRVSRGDĆRYDOD�QøNROLN�SROË�

-¿�MDNR�PODGÛ�NOXN�MVHP�PøO�WHWø�SRP¿KDW�V�SURVWËU¿QËP�SRYĆËVHO��WM��GR�
êHKR�VH�RELOË�Y¿]DOR���RGHEËU¿QËP�D�YNO¿G¿QËP�QDVHêHQÇKR�RELOË�QD�SRYĆËVOD�
D�Y¿]¿QËP�VQRSĎ��7HWD��NWHU¿�PøOD�Y�WÇ�GREø�MLæ�YËF�MDN����OHW��VHNOD�RELOË�D�SR-
P¿KDOD�V�Y¿]¿QËP�VQRSĎ��'ĆËYH�QHæ�VH�]DêDOR�VËW��WHWD�VHxOD�]�SROQË�FHVW\�GR�O¿QX�
V�RELOËP��SRNOHNOD��XGøODOD�NĆËæ�D�SRPRGOLOD�VH��3RWÇ�YVWDOD��Y]DOD�NRVX�D�]DêDOD�
æËW�RELOË��3R�SRVHêHQË�D�VY¿]¿QË�RELOË�MVPH�VQRS\�QRVLOL�QD�KURPDG\�D�SRVWXSQø�
VWDYøOL�SDQ¿N\��DE\�RELOË�YËFH�GRVFKOR�D�E\OR�SĆLSUDYHQR�N�PO¿FHQË�

-H�WR�MHGQD�]�PÛFK�Y]SRPËQHN�D�VQDG�GQHV�WR�MLæ�QLNGR�QHYLGøO�DQL�QH]D-
æLO��MDN�YøĆËFË�OLGÇ�GĆËYH�]DêËQDOL�VYRML�SU¿FL�QD�SROL�
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2�.ą(6ċ$16.§�3202&,
9ÛVOHGN\�VEËUHN�Y�QDxLFK�NRVWHOËFK
3��/XGYËN�%UDG¿ê

'DWXP ¸êHO 2VWURYDêLFH ąËêDQ\ 9HY��.QËQLFH

������ IDUQRVW ���� ���� ����

������ IDUQRVW ���� ���� ����

������ FKDULWDWLYQË�ØêHO\ ���� ���� ����

������ IDUQRVW ���� ���� ����

�����
VRFKD�VY��&\ULOD�
D�0HWRGøMH

���� u� ����

������ ERKRVORYFL 2000 ���� ����

������ IDUQRVW ���� ���� ���

����� IDUQRVW ���� ���� ����

3URMHNW�$GRSFH�QD�G¿ONX�
3DYOËQD�.DGOêNRY¿

'DOxËP�URNHP�YH�IDUQRVWL�9HYHUVNÇ�.QËQLFH�SRNUDêXMH�SURMHNW�$GRSFH�
QD� G¿ONX��� 1øNROLN� IDUQËNĎ� VSRQ]RUXMH� SĆL� VWXGLX� FHONHP� WĆL� GøWL�� GYD�
FKODSFH�D� MHGQX�GËYNX��'øYêH�6RQD�.�QDYxWøYXMH�e]¿NODGQËr�xNROX��XêË�VH�
GREĆH� D� VDPD� YHGH�GRXêRY¿QË� GøWË� ]� QLæxËFK� URêQËNĎ�� DNWLYQø� VH� ØêDVWQË�
PLPRxNROQËFK�DNWLYLW��+RFK�$GDUVK�VWXGXMH�GUXKÛP�URNHP�QD�Y\xxË�xNROH�
HOHNWURWHFKQLNX�� N� ØVSøxQÇPX�GRNRQêHQË� VWXGLD�PX� YxDN� FK\EË� QøNWHUÇ�
]NRXxN\��'DOxË�KRFK�6UL�1LGKL�OHWRV�ØVSøxQø�XNRQêLO�VWXGLXP�QD�e]¿NODG-
QËr�xNROH�V�YHOPL�GREUÛPL�VWXGLMQËPL�YÛVOHGN\�D�SR�SU¿]GQLQ¿FK�QDVWRXSË�
QD�Y\xxË�VWXSHĀ�xNRO\��9xHFKQ\�WĆL�GøWL�SRVËODMË��[�URêQø�GRSLV\��YH�NWHUÛFK�
SRSLVXMË� æLYRW� YH� xNROH� L�PLPRxNROQË� DNWLYLW\� D� NH� NWHUÛP� MVRX� SĆLORæHQ\�
L�SĆHKOHG\�VWXGLMQËFK�YÛVOHGNĎ�

5RêQË�xNROQÇ�SUR�FKODSFH�6UL�1LGKL�VH�Y�VRXYLVORVWL�V�SĆHVWXSHP�QD�Y\x-
xË� xNROX� ]YÛxLOR� R� �������.ê�� NWHUÇ� VL�PH]L� VHERX�PXVHMË� UR]GøOLW� VW¿YDMËFË�
VSRQ]RĆL��3RNXG�VH�YxDN�FKFH�QøNGR�GDOxË�]DSRMLW�GR�VSRQ]RURY¿QË�LQGLF-
NÛFK�GøWË��U¿GL�MHM�PH]L�VHERX�SĆLYËW¿PH��3ĆËSDGQÇ�GRWD]\�]RGSRYËP�RVRE-
Qø�QHER�QD�DGUHVH�pav.kadlckova@seznam.cz��.DæGRS¿GQø�GRSĆHGX�PRF�
GøNXML��

mailto:pav.kadlckova%40seznam.cz?subject=
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-DN�%ĎK�]DV¿KO�Y�PÇP�æLYRWø
6WDQLVODY�3RODQVNÛ

9�URFH������MVPH�V�PDQæHONRX�RSUDYRYDOL�URGLQQÛ�GRPHN��9�GHQ�PÛFK�
����QDUR]HQLQ�Q¿P�SRP¿KDO�V�YÛNRSRYÛPL�SUDFHPL�MHGHQ�S¿Q��NWHUÛ�N�Q¿P�
MH]GLO�YODVWQËP�RVREQËP�DXWHP�

3R�VNRQêHQË�SU¿FH�FKWøO�RGMHW��DOH�DXWR�QHxOR�QDVWDUWRYDW�u�GRxHO�EHQ]ËQ��
9]DO�MVHP�SøWLOLWURYRX�VNOHQLFL��Y\SĎMêLO�EHQ]ËQ�D�DXWR�]DVH�MHOR��$E\FK�EHQ]ËQ�
YU¿WLO��MHO�MVHP�V�WËP�PXæHP�N�EHQ]ËQFH�QDWDQNRYDW�GR�DXWD�L�GR�VNOHQLFH��3ĆL�
]S¿WHêQË�FHVWø�GRPĎ�MVPH�VH�QD�VW¿WQË�VLOQLFL�êHOQø�VUD]LOL�V�SURWLMHGRXFËP�YR-
MHQVNÛP�DXWHP��%\OL�MVPH�DVL�WĆL�Y¿æQø�]UDQøQË��MHGHQ�YRM¿N��PĎM�xRIÇU��PXæ��
NWHUÛ�X�Q¿V�SUDFRYDO��D� M¿��2GYH]OL�Q¿V�VDQLWNRX�GR�QHPRFQLFH��$XWR�E\OR�
WÇPøĆ�QD�RGSLV��EHQ]ËQ��NWHUÛ�MVHP�YH]O��UR]OLWÛ�SR�PQø�D�Y�PÛFK�ERW¿FK���

%\OR�YHONÇ�xWøVWË��æH�SĆL�SUXGNÇP�Q¿UD]X�YR]LGHO�VH�EHQ]ËQ�QD�PQø�QHY]QË-
WLO�D�QH]DêDO�KRĆHW��-LVWø�GËN\�%RKX��NWHUÛ�Y�WÇ�FKYËOL�VW¿O�SĆL�Q¿V�

2�VËOH�VSROHêQÇ�PRGOLWE\
+HOHQD�.RFKRY¿

3ĆHG�YËFH�MDN�URNHP�MVHP�RQHPRFQøOD�Y¿æQRX�FKRURERX��3UĎEøK�QHPRFL�
VH�VW¿OH�]KRUxRYDO��L�NG\æ�MVHP�VH�VW¿OH�PRGOLOD�]D�VYÇ�X]GUDYHQË��

/HWRV�Y�GXEQX�VH�XVNXWHêQLOD�SRXČ�IDUQËNĎ�]H�=EÛxRYD�D�2VODYDQ�SR�SRXW-
QËFK�PËVWHFK�]¿SDGQË�(YURS\��3RXWL�VH�]ØêDVWQLOR�L�QøNROLN�IDUQËNĎ�]�QDxHKR�
VSROHêHQVWYË��3ĆHG�RGMH]GHP�MVHP�MH�SURVLOD��DE\�VH�]D�PÇ�X]GUDYHQË�SRPRG-
OLOL�N�3DQQø�0DULL�SĆËPR�Y�/XUGHFK��NGH�PøOL�WDNÇ�SREÛYDW��.G\æ�VH�SRXWQËFL�
YU¿WLOL�GRPĎ��ĆËNDOD�PL�GFHUD��NWHU¿�VH�URYQøæ�V�PDQæHOHP�SRXWL�]ØêDVWQLOD��
æH�VH�]D�PQH�QD�YxHFK�SRXWQËFK�PËVWHFK�PRGOLOL��2E]YO¿xWø�Y�/XUG¿FK��$�QH-
MHQ�RQL�GYD��DOH�YxLFKQL�SRXWQËFL�]¿MH]GX��'RGDWHêQø�MVHP�VL�XYøGRPLOD��æH�
WHKG\�Y�PÇP�]GUDYRWQËP�VWDYX�RSUDYGX�QDVWDO�REUDW�N�OHSxËPX��

0\VOËWH��æH�WR�E\OD�Q¿KRGD"�9øĆËP��æH�3DQQD�0DULD�/XUGVN¿�WHQWRNU¿W�
Y\VO\xHOD�YxHFKQ\�W\�SURVE\�R�PÇ�X]GUDYHQË�D�DVSRĀ�ê¿VWHêQø�PL�SRPRK-
OD��

0ĎM�]GUDYRWQË�VWDY�VH�QDG¿OH��L�NG\æ�V�YÛN\Y\��SRPDOX�]OHSxRYDO��.RQHêQø�
MVHP�VH�MHGQX�QHGøOL�FËWLOD�QDWROLN�GREĆH��æH�Pø�PDQæHO�PRKO�QD�LQYDOLGQËP�
YR]ËNX� SĆLYÇ]W� GR� NRVWHOD� QD�PxL� VYDWRX�� 9xLFKQL�Pø� UDGRVWQø� YËWDOL�PH]L�
VHERX�D�M¿�MVHP�VL�XYøGRPLOD��æH�WR�QHQË�MHQ�IRUP¿OQË�]¿OHæLWRVW�êL�GRNRQFH�
SĆHWY¿ĆND��DOH�æH�MH�WR�XSĆËPQÇ�Y\M¿GĆHQË�UDGRVWL�]�PÇ�RSøWRYQÇ�SĆËWRPQRVWL�
Y�NRVWHOH��$�L�M¿�MVHP�WDP�QDMHGQRX�SRFËWLOD�WDNRYRX�UDGRVW��æH�Y¿P�WR�QHGR-
YHGX�DQL�Y\SRYøGøW��-HGQD�]Q¿P¿�PL�ĆHNOD��æH�VH�]D�PÇ�X]GUDYHQË�PRGOLOD�
VSRXVWD�OLGË��æH�MVHP�WR�SĆHFH�PXVLOD�FËWLW��3RFKRSLOD�MVHP�RSUDYGRYRX�VËOX�
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VSROHêQÇ�PRGOLWE\�D�YÛ]QDP�-HæËxRYÛFK�VORY�eNGH� MVRX�VKURP¿æGøQL�DVSRĀ�
GYD�Y�0ÇP�MPÇQX��MVHP�M¿�XSURVWĆHG�QLFKr��

3URWR� VH� G¿O�PRGOËP� V�PQRKD� SURVEDPL� D� XSĆËPQÛP�GøNRY¿QËP�� RE-
]YO¿xWø�N�3DQQø�0DULL�/XUGVNÇ��D�SURWR�WDNÇ�WRXWR�FHVWRX�GøNXML�YxHP��NGR�
QD�PQH�YH�VYÛFK�PRGOLWE¿FK�SDPDWRYDOL�D�QDG¿OH�SDPDWXMË�D�PDMË��MDN�MVHP�
KOXERFH� SĆHVYøGêHQD�� QHPDOÛ� SRGËO� QD�PÇP� X]GUDYRY¿QË�� 6ËOD� PRGOLWE\��
D�]YO¿xČ�YH�VSROHêHQVWYË��MH�RSUDYGX�PRFQ¿��

'RSLV�SUR�3¿QD�%RKD�
=X]DQD�3RVSËxLORY¿

0LOÛ�%RæH�
MDN� MLVWø� YËx��QHG¿YQR� MVHP�VW¿OD�SĆHG�GĎOHæLWÛP�RVREQËP�UR]KRGQXWËP�

D�QHYøGøOD��NDP�G¿O��3R�SUDYGø��M¿�E\FK�L�YøGøOD��DOH�QHE\OD�MVHP�VL�MLVW¿��]GD�
X�Pø�QHSĆHYO¿G¿�UR]XP�QDG�VUGFHP�êL�QDRSDN��$� WDN� MVHP�7ø�NDæGÛ�GHQ�
ERPEDUGRYDOD�RW¿]NDPL��QD�NWHURX�VWUDQX�VH�Y\GDW��$�XUêLWø�YËx��æH�NDæGÛ�GHQ�
QDYËF�E\O�]�PÇ�VWUDQ\�NĆHêRYLWøMxË��6SRXVWX�YøFË�MVHP�VL�GRN¿]DOD�Y\VYøWOLW�SR�
VYÇP�D�QDNORQLW�VL�MH�QD�VYRX�VWUDQX��3DN�MVHP�WR�Y\P\VOHOD��1HMMHGQRGXxxË�E\�
E\OR��DE\V�PL�êHUQø�QD�EËOÇ�QDSVDO�MDVQÛ�Y]ND]��e5R]KRGQL�VH�SUR����r��$OH�MDN�
WDNRYRX�SËVHPQRX�RGSRYøó�RG�WHEH�]ËVNDW"�1DSVDW�eGRSLV�-HæËxNRYLr�D�G¿O�KR�
]D�RNQR��PL�SĆLSDGOR�SRQøNXG�GøWLQVNÇ��PDLORYRX�DGUHVX�QD�7HEH�ERKXæHO�
Y�DGUHV¿ĆL�QHP¿P�f�&R�V�WËP"

1HYøGøOD�MVHP��D�WDN�MVHP�WRPX�GDOD�êDV�
9H�FKYËOL��NG\�MVHP�SĆHVWDOD�WODêLW�QD�SLOX��MVHP�VH�FËWLOD�WURFKX�OÇSH�
1R�D�SDN�SĆLxOD�XUêLWø�RG�7HEH�WD�ØæDVQ¿�QDEËGND�Y\UD]LW� V�SĆ¿WHOL�D�VH�

jWøS¿QHP�R�SU¿]GQLQ¿FK�eQD�YRGXr��9xHP�PDPLQN¿P��NWHUÇ�WRXæË�DOHVSRĀ�
FKYËOL�EÛW�Y�NOLGX��E\FK�WR�PRF�SĆ¿OD��1LNGR�SR�PQø�NURPø�S¿GORY¿QË�WRWLæ�
QLF�QHFKWøO��PøOD�MVHP�VSRXVWX�êDVX�SUR�VHEH�D�YODVWQø�L�SUR�7HEH��%\O\�WR�
NRX]HOQÇ�RNDPæLN\��YxXGH�RNROR�MVL�QD�Pø�GÛFKDO�7\��VWDêLOR�VH�MHQ�UR]KOÇG-
QRXW�RNROR��7YÇ�Y]ND]\�MVHP�YLGøOD�D�FËWLOD�NDæGÛ�GHQ�L�SĆHV�WR��æH�VOXQFH�S¿-
OLOR�D�M¿�PøOD�FHORX�GREX�QDVD]HQÇ�EUÛOH��'RNRQFH�MVHP�GRN¿]DOD�êËVW�L�PH]L�
Ć¿GN\��7HQ�SRWĆHEQÛ�NOLG�PL�GRGDO�MLVWRWX�D�UR]KRGQRVW��6WDêLO\�WĆL�GQ\�SRE\-
WX�YQø�FHQWUD�PÛFK�VWDURVWË�D�]QDOD�MVHP�RGSRYøó��9øGøOD�MVHP��æH�V�7HERX�
VH�QHPXVËP�E¿W�MËW�MDNRXNROLY�FHVWRX��

6LFH� MHxWø�SRĆ¿G�VWRSURFHQWQø�QHYËP��]GD� MH�PRMH�UR]KRGQXWË� VSU¿YQÇ��
SHYQø�DOH�YøĆËP��æH�SRNXG�E\FK�xO¿SOD�YHGOH��7\�Pø�QD�WR�XUêLWø�XSR]RUQËx��
6QDG�EXGX�Y�WÇ�FKYËOL�RQ�OLQH��

0RF�7L�]D�YxH�GøNXML�D�WøxËP�VH�QD�7YRX�RGSRYøó��
7Y¿�=X]ND�
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0RORNDL���������
3HWHU�åDORXGHN��9ËGHĀ�������������

9�URFH������Y\xOD�QD�6ORYHQVNX�P¿�NQLKD�R�EHOJLFNÇP�NQø]L�'DPLDQRYL�
GH�9HXVWHU��$LQD�KHPROHOH�u�VYÂW¿�]HP�0RORNDL��9�URFH������Y\xOD�WDNÇ�MHMË�
]NU¿FHQ¿�YHU]H�Y�MD]\NX�êHVNÇP��2WHF�PDORPRFQÛFK�D�0RORNDL��9�URFH������
E\O�3��'DPL¿Q�SURKO¿xHQÛ�]D�VYDWÇKR��-DNR�E\FK�WR�MHKR�VYDWRĆHêHQË�SĆHGHP�
WXxLO��

9\G¿QË�WøFK�NQLK�SĆHGFK¿]HOR�RVP�PÛFK�FHVW�QD�KDYDMVNÛ�RVWURY�0RORNDL�
D�PQRKR�SUDFRYQËFK�Q¿YxWøY� DUFKLYĎ�� Y� URGQÇP�PøVWø�3��'DPL¿QD� Y�EHO-
JLFNÇP�7UHPHOX�D�/HXYHQX��Y�JHQHU¿OQËP�GRPø�.RQJUHJDFH�1HMVYøWøMxËFK�
6UGFË�Y�ąËPø�D�Y�3DĆËæL��Y�DUFKLYX�ĆHKROQËFK�VHVWHU�)UDQWLxN¿QHN�]H�6\UDNX]��
Y�1HZ�<RUNX�D�Y�UĎ]QÛFK�VW¿WQËFK��SULY¿WQËFK�D�ĆHKROQËFK�DUFKLYHFK�Y�+RQR-
OXOX�D�MLQGH�QD�+DZDML��/HWRV�SR�RVPL�OHWHFK�RG�PÇ�SRVOHGQË�FHVW\�QD�0ROR-
NDL�Y�URFH������MVHP�VH�QD�WHQWR�RVWURY�Y\GDO�]QRYX��%\OD�WR�FHVWD�QRVWDOJLFN¿��
RGY¿æQ¿��DOH�WDN\�KLVWRULFN¿��1RVWDOJLFN¿��SURWRæH� MVHP�FKWøO� MHxWø�DOHVSRĀ�
MHGQRX� Y� æLYRWø� QDYxWËYLW� PËVWD�� NWHU¿� Pø� NG\VL� WDN� LQVSLURYDOD�� QDGFKOD��
PRWLYRYDOD�D�NWHU¿�SDWĆË�N�WRPX�QHMNU¿VQøMxËPX��FR� MVHP�NG\�]DæLO��2GY¿æ-
Q¿��SURWRæH�MVHP�MLæ�WURFKX�]HVW¿UQXO�D�]GUDYRWQø�Xæ�G¿YQR�QHMVHP�ILW��MDNR�
NG\VL��+LVWRULFN¿�� SURWRæH� MVHP�QD� WDWR�PËVWD� SRSUYÇ� MDNR� VNXWHêQÇ� SRXW-
QLFH�GRSURY¿]HO�GYø�æHQ\��D� WR�GRNRQFH�]�éHVNÇ�UHSXEOLN\�� ĆHKROQË� VHVWUX�
'DPL¿QX��QHVRXFË�MPÇQR�VYÇKR�VODYQÇKR�SDWURQD��SUDFXMËFË�Y�NURPøĆËæVNÇ�
QHPRFQLFL�0LORVUGQÛFK�VHVWHU�D�MHMË�SĆËWHON\QL�D�NROHJ\QL�]H�]DPøVWQ¿QË�SDQË�
+DQX��.G\VL��SR�Y\G¿QË�PÛFK�NQLK��PQH�RVORYLO\�D�]¿URYHĀ�Y\VORYLO\�SURVEX��
]GDOL�E\FK�MH�PRKO�QøNG\�QD�WDWR�SRVY¿WQ¿�PËVWD�GRSURYRGLW��7HKG\�MVHP�MLP�
RGSRYøGøO��æH�VH�Xæ�QLNG\�QD�0RORNDL�QHFK\VW¿P��QHERČ�PRMH�SRXČ�D�SU¿FH�
QD�NQL]H�MVRX�MLæ�VNRQêHQÇ��1LNG\�E\FK�WHKG\�QHE\O�YøĆLO��æH�VH�SĆHFH�MHQ�WDWR�
VSROHêQ¿�FHVWD�XVNXWHêQË���3ĆLWRP�WRXKD�XN¿]DW�WD�PËVWD�QøNRPX�GDOxËPX��
NRKR�3��'DPL¿Q�IDVFLQXMH�SRGREQÛP�]SĎVREHP�MDNR�Pø��E\OD�YæG\�MHGQRX�
]�PÛFK�QHMYøWxËFK��-HQ�MVHP�VL�QHSRP\VOHO��æH�VH�QøNG\�XVNXWHêQË�D�æH�WR�EX-
GRX�OLGÇ�]�PÇ�YODVWL���+DZDM�MH�QHMHQ�H[RWLFN¿��Y]G¿OHQ¿�GHVWLQDFH�QD�RSDêQÇ�
SRORNRXOL�]HPø��DOH�WDN\�ILQDQêQø��êDVRYø�L�I\]LFN\�Q¿URêQ¿�]¿OHæLWRVW��&HVWD�
GRSDGOD�GREĆH�D�QDY]GRU\�PQRKD�QHSĆHGYËGDQÛP�WUDEOĎP�MVPH�ML�]YO¿GOL�GOH�
YxHFK�SO¿QĎ�YêHWQø�YxHFK�OHWĎ��SĆHVWXSĎ�D�GRPOXYHQÛFK�WHUPËQĎ��

1\QË�E\FK�PøO�UHNDSLWXORYDW��KRGQRWLW��-H�WR�DOH�PRæQÇ"�$�SRNXG�DQR��
QHPøOD�E\�WR�EÛW�VSËxH�UHNDSLWXODFH�SUR�Pø�VDPÇKR"�3URê�GR�WRKR�]DWDKRYDW�
9¿V��FWøQÇ�êWHQ¿ĆH"�$OH�VQDG�E\�PRKOR�EÛW�Y�QøêHP�]DMËPDYÇ�D�XæLWHêQÇ�SUR�
Y¿V��6YÇ�QHMVLOQøMxË�]¿æLWN\�]UHGXNXML�GR�WøFKWR�VWUXêQÛFK�SRVWĆHKĎ���

.G\VL�MVHP�QDSVDO��æH�MVHP�QLNGH�QD�VYøWø�QHSRWNDO�WDN�NU¿VQÇ��WDN�MHGQR-
GXFKÇ��WDN�GXFKRYQË�OLGL�� MDFË�æLMË�Y�EÛYDOÇP�OHSURV¿ULX�QD�RVWURYø�0RORNDL��
.G\æ�MVHP�WDP�SĆHG�OÇW\�SĆLFK¿]HO��æLOR�QD�WRP�PËVWø�MHxWø����PDORPRFQÛFK��
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'QHV�MLFK�MH�QD�æLYX�Xæ�MHQRP�GHYøW�D�]�WøFK�æLMË�QD�0RORNDL�MHQRP�êW\ĆL��RVWDW-
QË�MVRX�XPËVWøQL�MDNR�WøæFË�SDFLHQWL�Y�KRQROXOVNÇ�QHPRFQLFL��9�URFH������SR-
VN\WO\�KDYDMVNÇ�ØĆDG\�PDORPRFQÛP�]�0RORNDL�PRæQRVW�RGHMËW�]�WÇWR�NRORQLH�
D�YU¿WLW�VH�EXó�NH�VYÛP�SĆËEX]QÛP��QHER�]DêËW�QRYÛ�æLYRW�Y�QRUP¿OQË�]GUDYÇ�
VSROHêQRVWL��$QL� MHGHQ�]�QLFK�WR�DOH�QHXGøODO��D�WR�QDY]GRU\�WRPX��æH�VW¿OH�
QøNGH�PøOL�VYÇ�URGLQ\f�1¿VLOQÇ�RGWUæHQË�RG�MHMLFK�QHMEOLæxËFK�Y�MHMLFK�GøW-
VNÇP�YøNX�QHER�PO¿GË�MH�VLOQø�D�QD�FHOÛ�æLYRW�SR]QDêLOR��3ĆLxOL�GR�VSROHêQRVWL�
OLGË��NWHĆË�E\OL�SRGREQø�MDNR�RQL�VWLJPDWL]RYDQË�D�SRVWLæHQË�PDORPRFHQVWYËP��
9�WDNRYÇ�VSROHêQRVWL�QHE\OR�VO\xHW�GøWVNÛ�SO¿ê�DQL�VPËFK��D�SRNXG�SĆHFH��WDN�
MHQ�QD�NUDWLêNRX�GREX��QHæ�QRYRUR]HQÇ�GËWø�RGHEUDOL�WøP�PDORPRFQÛP�æH-
Q¿P��NWHUÇ�VL�QDY]GRU\�]¿ND]ĎP�WURXIO\�GËWø�SRêËW��9�WÇ�VSROHêQRVWL�SODWË�]¿ND]�
YVWXSX�RVRE¿P�PODGxËFK�xHVWQ¿FWL�OHW�GRGQHV��-H�WR�VSROHêQRVW�QHPRFQÛFK��
3ĆHVWR�� æH� MH� ]GH� IXQJXMËFË� V\VWÇP� VRFL¿OQËFK� êL� HNRQRPLFNR�RUJDQL]DêQËFK�
RSDWĆHQË��XUêLWÇ�NXOWXUQË�PRæQRVWL��NLQR��êL�REêDVQÇ�GLYDGOR�KRVWXMËFËFK�KHU-
FĎ��-H�WR�QH]Y\NO¿��]FHOD�MLQ¿�VSROHêQRVW��QD�MDNRX�QHMVPH�]Y\NOË��

9]SRPËQ¿P� VL� QD� Y\SU¿YøQË� ĆHKROQË� VHVWU\� 'DWLY\�� NWHU¿� PL� SĆHG� OÇW\�
WDNWR�SRSLVRYDOD�VYÇ�SUYQË�GRMP\�]�SRE\WX�PH]L�PDORPRFQÛPL��e-HGQRX�WX�
XPËUDOD�æHQD�D�SĆL� MHMËP� OĎæNX�VH� VHxOR�QøNROLN�PDORPRFQÛFK��DE\� VH� V�QË�
UR]ORXêLOL��9xLFKQL��NGR�NROHP�QË�VW¿OL��ML�KODGLOL��QHER�VH�MË�GRWÛNDOL��å¿GQÛ�
]�QLFK�QHSODNDO��.G\æ�SDN�æHQD�XPĆHOD��]DêDOD�MVHP�SODNDW��3R�FKYLOFH�MVHP�VL�
XYøGRPLOD��æH�SO¿êX�VDPD�D�]HSWDOD�MVHP�VH�NROHPVWRMËFËFK��SURê�QHSO¿êRX��
-HGHQ�]�QLFK�PL�NOLGQÛP�KODVHP�ĆHNO��3RGËYHM�VH��MDN�]KXQWRYDQÇ��QHPRFQÇ�
MH�MHMË�WøOR�D�MDN�WUSøOD��1\QË�RGHxOD�N�%RKX��XWUSHQË�SRPLQXOR��WHó�VH�UDGXMH��
$�P\�P¿PH�SODNDW"�7R�MH�SĆHFH�VSËxH�GĎYRG�N�UDGRVWL��QHæ�N�SO¿êL�r�

7R�Y\SU¿YøQË�VH�PL�VLOQø�YU\OR�GR�SDPøWL�D�NG\NROLY�MVHP�VH�OHWRV�V�QøNÛP�
]�WøFK�êW\Ć�SRVOHGQËFK�PDORPRFQÛFK�VHxHO��]QRYX�MVHP�VL�XYøGRPRYDO�� MDN�
NU¿VQÇ��Y\URYQDQÇ��GXFKRYQË�E\WRVWL�WR�MVRX��åLMË�]GH�VH�VYÛP�ØGøOHP��DOH�æLMË�
SHYQø�]DNRWYHQË�YH�YøGRPË��æH�SDWĆË�%RKX�D�MHGQRX�VH�N�QøPX�YU¿WË���

'UXKÛP�VLOQÛP�PRPHQWHP�E\OR�SUR�Pø�VHWN¿QË�V�DPHULFNÛP�NQø]HP��
PLVLRQ¿ĆHP� VWHMQÇ� NRQJUHJDFH�� GR� NWHUÇ� SDWĆLO� WDNÇ� 3�� 'DPL¿Q�� RWFHP�
%LOOHP�3HWULH��.G\VL�QD�YODVWQË�æ¿GRVW�RGHxHO�GR�,QGLH�D����OHW�E\O�QHMEOLæxËP�
VSROXSUDFRYQËNHP�D�GXFKRYQËP�0DWN\�7HUH]\��NWHUÇ�VORXæLO�PxH��GRSURY¿-
]HO� ML�SR� ,QGLL��DOH� WDNÇ�QD�]DKUDQLêQËFK�FHVW¿FK��1D� VWDU¿�NROHQD� VH�YU¿WLO�
]S¿WN\�GR�86$�D�SRVOHGQË�OÇWD�SĎVREË�MDNR�NQø]�QD�0RORNDL��3WDO�MVHP�VH�KR�
QD�MHKR�]¿æLWN\�D�RVREQË�Y]SRPËQN\�QD�0DWNX�7HUH]X��2FKRWQø�Y\SU¿YøO�D�M¿�
MVHP�V�QDGxHQËP�QDVORXFKDO��QLF�MVHP�VL�QH]DSLVRYDO��SURWRæH�MVHP�FKWøO�YxH�
QHUXxHQø�VO\xHW��9xHFKQR�VL�DOH�GREĆH�SDPDWXML��WDN�VLOQÇ�WR�E\OR��2�MHGQX�
KLVWRUNX� VH� WHó�SRGøOËP��6�0DWNRX�7HUH]RX�QDYxWøYRYDO�SUDYLGHOQø�NDæGÛ�
WÛGHQ�MHGQR�OHSURV¿ULXP��YH�NWHUÇP�OHæHOL�WDNÇ�FKXGË�D�EH]GRPRYFL��NWHUÇ�
Q¿KRGQø�QDxOL�QD�XOLFL�D�SĆLQHVOL�MH�VHP�QHFKDW�DOHVSRĀ�GĎVWRMQø�XPĆËW��0DW-
ND�7HUH]D�V�VHERX�YæG\�SĆLQ¿xHOD�OÇN\��NWHUÇ�GRVW¿YDOD�]H�=¿SDGX��D�MHMË�VHVW-
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U\��NWHUÇ�OHSURV¿ULXP�YHGO\��MH�SDN�G¿YDO\�SRGOH�SRWĆHE\�SDFLHQWĎP��-HGHQ�
WÛGHQ�DOH�æ¿GQÇ�OÇN\�QHPøOL��D�WDN�0DWND�7HUH]D�FHVWX�]UXxLOD��1¿VOHGXMËFË�
WÛGHQ�SRWRP�YxXGH�êHOLOL�GRWD]ĎP�SDFLHQWĎ��e3URê�MVWH�PLQXOÛ�WÛGHQ�QHSĆL-
xOL"�.GH�MVWH�E\OL"r�0DWND�7HUH]D�RGSRYËGDOD��æH�QHPøOL�MVPH�OÇN\��D�WDN�FHVWX�
RGORæLOD�QD�GDOxË�WÛGHQ��e$OH�P\�MVPH�VH�QD�Y¿V�WøxLOL��P\�MVPH�QD�Y¿V�êHNDOL�r�
RGSRYËGDOL� Y\êËWDYø� QHPRFQË�� eWRXæLOL� MVPH� SR� YDxË� SĆËWRPQRVWL�r� %OË]NRVW�
u�VSROXØêDVW�QD�XWUSHQË��EROHVWL�D�VDPRWø��VRXFLW��QøKD��O¿VND����WR�E\O\�SRFLW\�
QHPRFQÛFK�]�SĆËWRPQRVWL�0DWN\�7HUH]\�D�]QDPHQDO\�SUR�Qø�PQRKHP�YËF��
QHæ�OÇêHQË�êL�OÇN\�VDPRWQÇ����

åLMHPH� YH� VSROHêQRVWL�� NGH� P¿PH� YxHFKQR�� 1øNG\� WR� eYxHFKQRr� VWRMË�
KRGQø�SHQø]�D�P\�NYĎOL�WRPX�]SĆHK¿]ËPH�æHEĆËêHN�QDxLFK�KRGQRW�QDUXE\��
3ĆHVWR�DOH�R�WR�XVLOXMHPH��7R�PDWHUL¿OQË�SUR�Q¿V�]QDPHQ¿�PQRKG\�YËF��QHæ�
NOLG�Y�GXxL�D�ØVPøY�QD�WY¿ĆLf�.G\æ�VH�Q¿P�Y\S¿OË�æ¿URYND��]DMGHPH�]D�URK�
XOLFH��NRXSËPH�QRYRX��åLMHPH�V�YøGRPËP��æH�YxHFKQR��FR�WDN�eQXWQør�SRWĆH-
EXMHPH�NH�xWøVWË��P¿PH�QD�GRVDK�UXN\��$�]DSRPËQ¿PH��æH�SRFLW�xWøVWË�MH�QøFR�
QDYËF��RNDPæLN��QH]DVORXæHQÛ�GDU�� -VHP�SU¿Yø�SR�RSHUDFL��=GDĆLOD� VH��PĎM�
æLYRW�SO\QH�G¿O��1HYËP��FR�EXGH�]ËWUD��SR]ËWĆË��-H�WR�DOH�]YO¿xWQË�SRFLW��NG\æ�VH�
êORYøN�SUREXGË�]�QDUNÑ]\��NG\æ�MHxWø�SĆHG�PDORX�FKYËOL�QHE\O�D�WHó�Xæ�]DVH�
MHf�QH]DVORXæHQøf�1HER�]DVORXæHQø"�3ËxL�WHG\�W\WR�Ć¿GN\�D�YøĆËP��æH�WR�P¿�
VP\VO��9xHFKQ\�VUGHêQø�]GUDYËP�

&2�VH�GøMH�Y�QDxLFK�)$51267(&+�$�'÷.$1679«
2VXGRY¿�GDWD
=GHQøN�3RORO¿QËN

5RN�����������]¿ĆË�VODYQRVWQË�PxH�VY��NH�FWL�VY��9¿FODYD�V�GËNĎY]G¿QËP�]D�
NRQHF�Y¿ON\�

5RN�����������]¿ĆË�YxHGQË�SUDFRYQË�GHQ��YH�xNRO¿FK�VH�XêLOR��7RKR�GQH�
GRSROHGQH�PL�RGHxOD�PRMH�PDPLQND�QD�YøêQRVW�� -HxWø�SĆHG�VYËW¿QËP� ML�3��
%HQHGLNW�0DOÛ�Y\EDYLO�YxHPL�VY¿WRVWPL�QD�WXWR�FHVWX�D�M¿�V�QËP�RGHxHO�GR�NRV-
WHOD��DE\FK�PX�PLQLVWURYDO�SĆL�UDQQË�PxL�VY��3R�Q¿YUDWX�]�NRVWHOD�PL�VWDêLOD�
PDPLQND�MHxWø�SRæHKQDW�NĆËæNHP�QD�êHOH�D�WLxH�XVQXOD��jHO�MVHP�GR�xNRO\��9\-
XêRYDOR�VH�UR]SDêLWø�V�SRFLWHP�]UXxHQÇKR�VY¿WHêQËKR�GQH��3DQ�XêLWHO�1HXæLO��
NWHUÛ�E\O�QDxËP�WĆËGQËP��PQH�QD�SRN\Q�3��%HQHGLNWD�Y\]YDO��DE\FK�QHVHWUYDO�
GR�NRQFH�Y\XêRY¿QË��DOH�xHO�GRPĎ��&R�VH�WDP�PH]LWËP�XG¿OR��PL�]YøVWRYDO�
]YXN�XPËU¿êNX��NWHUÛ� VH�FHVWRX�UR]H]QøO��.ĆËæNHP�QD�êHOR�D�PRGOLWELêNRX�
MVHP�VH�GRPD�V�PDPLQNRX�UR]ORXêLO��%\OR�PL�GYDQ¿FW�OHW�

8NRQêLO�MVHP�]¿NODGQË�xNROX��NRQ]HUYDWRĆ�D�]EÛYDO�PL�SRVOHGQË�URN�VWXGLD�
QD�-$08��'YDDVHGPGHV¿WLOHWÛ�SURIHVRU��VNODGDWHO�9LOÇP�3HWUæHOND��NWHUÛ�PQH�
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GR�WÇ�GRE\�XêLO��PXVHO�RGHMËW�GR�GĎFKRGX��jNROD�VL�Y\æ¿GDOD�SRVXGHN�]�PÇKR�
E\GOLxWø��0ĎM�QRYÛ�SURIHVRU��VNODGDWHO�7KHRGRU�6FKDHIIHU�PL�YxDN�SĆHG�Q¿VWX-
SHP�R]Q¿PLO��æH�019�]�2VWURYDêLF�QDSVDO�YHGHQË�xNRO\��æH�SUR�VYRMH�LGHROR-
JLFNÇ�]DPøĆHQË�D�RULHQWDFL�QD�Y\VRNRX�xNROX�VRFLDOLVWLFNÇKR�VW¿WX�QHSDWĆËP��
9HGHQË�-$08�UR]KRGOR��æH�PXVËP�DNDGHPLL�LKQHG��EH]�GRNRQêHQË�RSXVWLW��
3URIHVRU�6FKDHIIHU�E\O�YFHONX�KRGQÛ�êORYøN��DOH�YHOPL�E¿]OLYÛ�D�UR]KRGQXWË�
UHVSHNWRYDO��ąHNO�PL�YxDN��DE\FK�]D�QËP��MHxWø�QHæ�]DêQH�xNROQË�URN��SĆLxHO�

.G\æ�MVHP�VH�GHQ�SĆHGWËP�SURFK¿]HO�SR�XOLFËFK�%UQD��XSR]RUQLO�PQH�MH-
GHQ�]H�VSROXæ¿NĎ�QD�WHOHJUDILFNRX�]SU¿YX�Y�GHQËNX�5291267��%\O�MLæ�YHêHU��
DOH�SĆHVWR�VH�PL�SRGDĆLOR�MHxWø�MHGHQ�YÛWLVN�]PËQøQÇKR�GHQËNX�VHKQDW�D�]PË-
QøQRX�]SU¿YX�QDMËW��6W¿OR�Y�QË��e6WXGHQWL�D�SRVOXFKDêL�OHQLQJUDGVNÇ�NRQ]HU-
YDWRĆH�Y\VOHFKOL�����]¿ĆË�V�YHONÛP�]¿MPHP�QøNROLN�SUHOXGLË�SUR�NODYËU�D�VRQ¿WX�
SUR�YDUKDQ\��MHMËPæ�DXWRUHP�MH�SRVOXFKDê�-$08�Y�%UQø�=��3RORO¿QËN��.RQ-
FHUW�XVSRĆ¿GDOD�9øGHFN¿�VWXGHQWVN¿�VSROHêQRVW�OHQLQJUDGVNÇ�NRQ]HUYDWRĆH��
3ĆHGVHGD�VSROHêQRVWL��PODGÛ�VNODGDWHO�6HUJHM�6ORQLPVNLM�SURKO¿VLO��æH�3ROR-
O¿QËNRYD� VRQ¿WD�SUR� YDUKDQ\�SRGPDĀXMH�QRYÛP� YQËP¿QËP� VYøWD�� MHPQÛP�
O\ULFNÛP�WÑQHP�D�RULJLQDOLWRX�KXGHEQË�ĆHêL�r��5RYQRVW�����]¿ĆË�������

'UXKÛ�GHQ�MVHP�VH�GRVWDYLO�N�SURIHVRUX�6FKDHIIURYL�QD�-$08��=DêDO�VH�
PQH�Y\SW¿YDW�QD�VNODGE\�Y\WYRĆHQÇ�EøKHP�PLQXOÛFK�OHW�D�]DêDO�VL�MH�]DSLVR-
YDW� VSROX�V�ØGDML�R� MHMLFK�NRQFHUWQËFK�SURYHGHQËFK��%\O�]ĆHMPø�SĆHNYDSHQ�
R]Q¿PHQËP� D� KODYQø� êO¿QNHP� R]QDPXMËFËP� NRQFHUW�� NWHUÛ� RGH]QøO� SĆHG�
QøNROLND� KRGLQDPL� Y� /HQLQJUDGø� �Q\QøMxËP� 3HWURKUDGø��� ,� KRGQRFHQË�
RGWXG�SĆHY¿æLOR� WD��NWHU¿�SRG�GRMPHP�SRVXGNX�]�2VWURYDêLF� VH� ]DêDOD�QD�
-$08�SRKRWRYø�REMHYRYDW�D�xËĆLW��/Hê�SDQ�SURIHVRU�MLæ�QD�Qø�QHGEDO�D�MHOLNRæ�
WøFK�êO¿QNĎ�SUR�VYĎM�GREUÛ�]¿PøU�SRWĆHERYDO�YËFH��Y\]YDO�PQH��DE\FK�V�QËP�
LKQHG�QDYxWËYLO�VDPRWQRX�UHGDNFL�5RYQRVWL��NGH�MLæ�QD�YU¿WQLFL�L�Y�NDQFHO¿ĆL�
PQH�SĆHGVWDYRYDO�MDNR�VYÇKR�æ¿ND��MHPXæ�Xæ�QLF�QHKUR]Ë�N�GRNRQêHQË�VWXGLD��
=DêDO�MVHP�SV¿W�VYRX����V\PIRQLL�

3R�QøNROLND�PøVËFËFK�YxDN�VH�]G¿OR��æH�VH�PRMH�VLWXDFH�RSøW�]YU¿WË��=DEU¿-
QLOR�WRPX�YxDN�SR]Y¿QË��NWHUÇ�PL�SĆLxOR�]�OHQLQJUDGVNÇ�NRQ]HUYDWRĆH�N�MHMË�
Q¿YxWøYø��EHVHGø�R�VYÇ�WYRUEø�D�XN¿]N¿FK�VYÛFK�GDOxËFK�VNODGHE��1LF�QH]PRK-
O\�VQDK\�]�RVWURYDêLFNÇKR�019��NWHUÇ�Y\SURYRNRYDO\�]¿ND]�N�Q¿YxWøYø�6665��
NWHUÛ�PL�SĆLxHO�]�0LQLVWHUVWYD�YQLWUD��SRGHSVDQÛ�VDPRWQÛP�PLQLVWUHP�5��%D-
U¿NHP��&HVWD�VH�XVNXWHêQLOD��D�WR�QHMHQ�GR�/HQLQJUDGX��DOH�L�GR�0RVNY\��=¿-
MHP�R�PRX�WYRUEX�VH�]YÛxLO��'RxOR�N�GDOxËP�SURYHGHQË�L�SR]Y¿QËP��N�RVREQËP�
SĆ¿WHOVWYËP�V�Y\QLNDMËFËPL�XPøOFL�Dæ�N�SURYHGHQË�PÇ�6LQIRQLHWW\�RUFKHVWUHP�
/HQLQJUDGVNÇ�ILOKDUPRQLH�QD�GYRX�]DKDMRYDFËFK�NRQFHUWHFK�YH�YHONÇP�VORX-
SRYÇP�V¿OH�ILOKDUPRQLH��SUR������SRVOXFKDêĎ��SRG�WDNWRYNRX��YøKODVQÇKR�
$UYLGD�-DQVRQVH�YH�VYøWRYÇ�SUHPLÇĆH�

'DOxËP�SĆHN¿æN¿P��NWHUÇ�VH�WX�D�WDP�REMHYRYDO\��MVHP�MLæ�YĎEHF�QHYøQRYDO�
VHEHPHQxË�SR]RUQRVW�� e.GR�%RKD�P¿�]D�SHYQÛ�KUDG�� WHQ�QHPXVË� VH�]OÇKR�
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E¿Wr��+U¿YDO� MVHP�G¿O�D�VW¿OH�Y�NRVWHOH�X�Q¿V�L�Y�FHOÇP�RNROË��NDP�MVHP�E\O�
]Y¿Q�EH]�RKOHGX�QD�PËQøQË��UDG\��XSR]RUQøQË��YÛVWUDK\��YDURY¿QË�D�KUR]E\�
V� YøGRPËP�� æH�%ĎK�R�Q¿V� R� YxHFK� YË� D�PĎæH�RFKU¿QLW� NG\NROLY� NRKRNROLY�
D�SĆHG�NÛPNROLY�

7ĆL� SUR�PQH� WDN� YÛ]QDPQ¿� GDWD� VY¿WNX� VY�� 9¿FODYD� ]� URNX� ������ �����
D������YxDN�PDMË�RG�WÇ�GRE\�SRNUDêRY¿QË��6LFH�QH�MLæ�WDN�RVXGRY¿��DOH�����]¿ĆË�
VH�NDæGRURêQø�QøNGH�REMHYË�QøMDNÇ�SĆHNYDSHQË��R�NWHUÇP�VH�GRYËG¿P��1ø-
NG\�SĆHGHP��QøNG\�VH�]SRæGøQËP��9øWxLQRX�MH�WR�SURYHGHQË�PÛFK�VNODGHE��
D�WR�QHMHQ�X�Q¿V��DOH�L�QD�PËVWHFK�YHOPL�Y]G¿OHQÛFK��QDSURVWR�QHêHNDQø�D�EH]�
PÇ�LQLFLDWLY\��=DêËQ¿�VH�SR]RUXKRGQø�SĆLSRPËQDW�L�GDWXP�VPUWL�WDWËQNRY\�

-H�PQRKR�YøFË�PH]L�1HEHP�D�=HPË��NWHUÇ�]FHOD�QHPĎæHPH�SR]QDW��DOH�
NG\æ�VH�]WLxËPH�D�Y�GXFKX�SURPËWQHPH�UĎ]QÇ�VYRMH�æLYRWQË�VLWXDFH��GRVWDQH-
PH�VH�êDVWR�N�MHMLFK�REMDVQøQË��2�FR�MVHP�%RKD�SURVLO��MVHP�MHxWø�YH�]Q¿VR-
EHQÇ�PËĆH�REGUæHO��D�WR�MHQ�]D�VYRX�GĎYøUX�Y�1øKR�D�V�SRGSRURX�WøFK��NGR�
MVRX�Y�-HKR�EOË]NRVWL�

.¿]¿QË�X�+HOHQêLQ\�VWXG¿QN\�����
/XGYËN�%UDG¿ê

3R]Q¿PND�UHGDNêQË�UDG\��.U¿WFH�SR�VNRQêHQË�OHWRxQË�PxH�VY��Y�3RGNRPRUVNÛFK�OHVËFK��
NRQDQÇ�����êHUYHQFH��QøNROLN�SĆËPÛFK�ØêDVWQËNĎ�YHOLFH�FKY¿OLOR�SURPOXYX�RWFH�/XG-
YËND�D�æ¿GDOR�MHMË�GRGDWHêQÇ�]YHĆHMQøQË���SĆHGHYxËP�SUR�W\��NWHĆË�VH�PxH�VY��QHPRKOL�]Ø-
êDVWQLW��2WHF�/XGYËN�QDNRQHF�VRXKODVLO�D�WH[W�GDO�N�GLVSR]LFL�SUR�XYHĆHMQøQË�Y�2ĆËNX��
-VPH�WRPX�U¿GL�D�GøNXMHPH��

.G\æ�-HæËx�NROHP�VHEH�VKURPDæóRYDO�VYÇ�XêHGQËN\�D�NG\æ�N¿]DO�]¿VWXSĎP��
QHPøO�N�GLVSR]LFL�NRVWHO\��DQR��WDN\�N¿]DO�Y�V\QDJR]H��]�QË�KR�DOH�KQHG�SR�
N¿]¿QË�Y\KQDOL�YHQ��SURWRæH�ĆËNDO�QHWUDGLêQË�YøFL���$�WDN�-HæËx�YøWxLQRX�N¿]DO�
Y�SĆËURGø��

1D�]Dê¿WNX�GQHxQËKR�HYDQJHOLD�MVPH�VO\xHOL��-HæËx�Y\xHO�]�GRPX�D�VHGO�VL�X�PR-
ĆH��7X�VH�X�QøKR�VKURP¿æGLOR�YHONÇ�PQRæVWYË�OLGX��3URWR�YVWRXSLO�QD�ORó�D�SRVDGLO�VH��
&HOÛ�WHQ�]¿VWXS�VW¿O�QD�EĆHKX��$�POXYLO�N�QLP����9\�EUDWĆL�D�VHVWU\�VHGËWH��QD�UR]GËO�
RG�WøFK�OLGË�Y�HYDQJHOLX��7HKG\�WRWLæ�QHPøOL�SDQD�%XUxËND��NWHUÛ�E\�]DĆËGLO�
ODYLêN\�"��-LQDN�MVRX�DOH�YøFL�SRGREQÇ��

3RGREQø� MDNR� WL� OLGÇ� VH�QDFK¿]ËPH�Y�NU¿VQÇ�SĆËURGø��QH�QD�EĆHKX�*H-
QH]DUHWVNÇKR�MH]HUD��DOH�X�+HOHQêLQ\�VWXG¿QN\��7DN�MDNR�RQL�QDVORXFK¿PH�
-HæËxRYÛP�VORYĎP�D�FKFHPH�VH�QHFKDW�MLPL�SRXêLW��

3RGOH�PQRKD�DXWRUĎ�SĆËURGD�]HVLOXMH�%RæË�KODV��1DSĆ��VY��$XJXVWLQ�ĆËN¿��
e=HSWHM�VH�NU¿V\�]HPø��]HSWHM�VH�NU¿V\�PRĆHf��]HSWHM�VH�NU¿V\�REORK\f��]HSWHM�VH�YxHFK�
WøFKWR�VNXWHêQRVWË��9xHFKQ\�WL�RGSRYË��+OHó��MVPH�NU¿VQÇ��-HMLFK�NU¿VD�MH�VYøGHFWYËP��
.GR�MH�VWYRĆLO��NG\æ�QH�WHQ�QHMNU¿VQøMxË��NWHUÛ�QHQË�SRGĆË]HQ�æ¿GQÇ�]PøQø"s
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3ĆËURGD��VSROX�V�-HæËxHP��MH�QDxË�XêLWHONRX�D�P\�MVPH�SR]Y¿QL��DE\FKRP�
SRFKRSLOL�MHMË�SRVHOVWYË��SĆLSRMLOL�VH�N�QË�D�KODYQø�FKY¿OLOL�%RKD��3ĆËURGD�WR�
GøO¿�Xæ�Y� WÇWR�FKYËOL�� ]DWËPFR�P\�YxLFKQL�PRæQ¿� MHxWø�QH��1DVORXFKHMPH�
SĆËURGø��GËYHMPH�VH�QD�YxH�NU¿VQÇ�NROHP�VHEH��QH]DYËUHMPH�RêL��SURWRæH�
WDWR�NU¿VQ¿�SĆËURGD�Q¿V�QHRGY¿GË�RG�%RKD��DOH�QDRSDN�Q¿V�N�QøPX�SĆL-
Y¿GË�

-HæËx��NG\æ�N¿]DO��QHĆHNO�QD�]Dê¿WNX��3RGËYHMWH�� MVRX� WDG\�NROHP�Q¿V� W\�NHĆH��
SROH��SRXxWø�� ĆHND�� MH]HUR� �NWHUÇPX�VH� ĆËN¿�PRĆH���SROHWXMË�NROHP�Q¿V�SW¿FL�D�SREËK¿�
GLYRN¿�]YøĆ��9\�DOH�Y�WÇWR�FKYËOL�]DYĆHWH�RêL��]DSRPHĀWH�QD�WR�YxHFKQR�NROHP�VHEH��7R�
MVRX�MHQRP�SĆLUR]HQÇ�YøFL��SURVWø�SĆËURGD��0\�VH�DOH�SRQRĆËPH�GR�VNXWHêQRVWL�GXFKRYQË��
7DNæH�VH�RG�WøFKWR�YxHFK�YøFË�RGSRXWHMWH��]DSRPHĀWH�QD�Qø��1HQHFKWH�VH�MLPL�UXxLW��SW¿FL�
WDN�NĆLêË��VQDæWH�VH� MH�QHSRVORXFKDW�D�SRVORXFKHMWH� MHQRP�Pø��$�]DSRPHĀWH�QD�VYRX�
SU¿FL��QD�VHWË��VNOË]HQË��D�YøQXMWH�VH�SRX]H�YøFHP�GXFKRYQËP��

3¿Q�-HæËx�XGøODO�RSDN�u�XND]RYDO�QD� W\WR�YøFL�D�ĆËNDO��0W������3RGËYHMWH�
VH�QD�SW¿N\��QHVHMË�DQL�QHVNOË]HMË��QHVKURPDæóXMË�RELOË�GR�VÛSHN��DOH�QHEHVNÛ�2WHF�MH�
æLYË��&Ræ�Y\�QHMVWH�R�PQRKR�FHQQøMxË"����$�SURê�VL�GøO¿WH�VWDURVWL�VH�VYÛP�REOHêHQËP"�
3RGËYHMWH�VH�QD�SROQË�NYøWLQ\��QHSUDFXMË�DQL�QHSĆHGRX�����D�YLGËWH��DQL�jDORPRXQ�YH�
VYÇP�NU¿ORYVNÇP�PDMHVW¿WX�QHE\O�WDN�RGøQ�MDNR�MHGQD�]�QLFK��$�Y�GQHxQËP�HYDQJH-
OLX�]DVH�XND]XMH�QD�VHPHQD��UĎ]QÇ�GUXK\�SĎG\�D�FHVW��WUQË��NDPHQ\��ØURGX��

8ê� VH�� NĆHVČDQH�� SURWRæH�
WDWR�SĆËURGD�KRYRĆË�R� WREø��
R� WYÇP� VUGFL�� R� WYÇ� SĆËWRP-
QRVWL� L� WYÇP� EXGRXFËP�
RVXGX�SĆL�æQL�QD�NRQFL�êDVĎ��
6HPHQR� %RæË� VS¿V\� SDG¿�
Y�WÇWR�FKYËOL�GR�WYÇKR�VUGFH��
]¿OHæË�QD�WREø��MDN�VH�PX�Y\-
VWDYËx�� MDNRX� EXGHx� SĎGRX��
MDN� EXGHx� R� URVWOLQNX�%RæË-
KR�NU¿ORYVWYË�Y�VREø�SHêRYDW�
D�MDNÛ�Y\G¿x�XæLWHN�

6WURP\� NROHP� Q¿V� URV-
WRX�VPøUHP�N�QHEL��XND]XMË�

Q¿P�VPøU��3W¿FL�]SËYDMË�D�]YRX�Q¿V��]SËYHM�VH�PQRX��]�SOQÛFK�SOLF�FKYDO�%RKD��
Y\NĆLê�VYRX�FKY¿OX��DOH�WDN\�VYĎM�VPXWHN�D�YxH��FR�P¿x�QD�VUGFL��$�xWËSQXWË�NR-
P¿UD�Q¿V�SURERX]Ë��DE\FKRP�QHVSDOL�D�QH]ĎVWDOL�QD�PËVWø��$�WHNRXFË�YRGD�
G¿Y¿�]DVOHFKQRXW�SUDPHQ�'XFKD�VY���NWHUÛ�MH�Y�Q¿V�PRæQ¿�]DV\SDQÛ�D�FKFH�
Y\WU\VNQRXW��

1HFKPH�VH�WËPWR�YxËP�SRXêLW�D�Y\GHMPH�XæLWHN�WĆLFHWLQ¿VREQÛ��xHGHV¿WL-
Q¿VREQÛ��VWRQ¿VREQÛ�
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7¿ERU�QD�RVWURYDêLFNÇ�IDĆH
=X]DQD�5RXVNRY¿

/RQL�Y�êHUYHQFL�/��3�������VH�PRMH�GFHUD�SRSUYÇ�]ØêDVWQLOD�NĆHVČDQVNÇKR�
W¿ERUD�QD�RVWURYDêLFNÇ�IDĆH��-HOLNRæ�WR�SUR�QL�L�SUR�PQH�E\O�QHMNU¿VQøMxË�]¿-
æLWHN�ORĀVNÇKR�OÇWD��LQWHQ]LYQøMxË�R�WR�YËF��æH�E\OD�Y�GHQ�Q¿VWXSX�SRNĆWøQD���
LKQHG�QD�NRQFL�ORĀVNÇKR�SRE\WX�MVPH�ML�SĆLKO¿VLOL�QD�GDOxË�URêQËN��$�WHQ�VH��
GËN\�%RKX��QDY]GRU\�YxHP�SĆHN¿æN¿P��NRQDO�OHWRV�RG�����GR�����êHUYHQFH�

/HWRxQË�SRE\W�QD�IDĆH�]DêDO� WURFKX�QHREY\NOH��9xHFKQ\�SĆLKO¿xHQÇ�GøWL�
WRWLæ�Xæ�SĆHG�]DK¿MHQËP�W¿ERUD�GRPĎ�GRVWDO\�WDMQÛ�GRSLV��NWHUÛ�MH�e]YDOr�QD�
RVWURYDêLFNRX�IDUX�N�KOHG¿QË�SRNODGX�(XVHELD��VWDURYøNÇKR�NĆHVČDQD��7DNæH�
X�YøWxLQ\�QDVWDOR�YHONÇ�WøxHQË�VH�QD�KRQEX�]D�SRNODGHP��QD�NDPDU¿G\�D�QD�
YHGRXFË�

$� NRQHêQø� WDG\� E\OD� QHGøOH� ���� êHUYHQFH�� 6EDOLOL� MVPH� VWDQ\�� VSDF¿N\��
RSDORYDFË�NUÇP\��SDVWHON\�D�SO\xRYÇ�PD]OËêN\��1D�GYRĆH�RVWURYDêLFNÇ�IDU\�Xæ�
WR�SR�GUXKÇ�KRGLQø�RGSROHGQË�YĆHOR��6WDYøO\�VH�VWDQ\��NDPDU¿GL�VH�YËWDOL��E\OR�
KRUNR��VOXQFH�VYËWLOR�D�YxLFKQL�VH�WøxLOL�QD�SRNODG��$�QHMHQ�(XVHELĎY�SRNODG��
LOXVWURYDQÛ�6WDUÛ�]¿NRQ��E\O�QDOH]HQ��'øWL�SRFKRSLO\��æH�QHMYøWxËPL�SRNODG\�
MVRX�SUR�Qø�MHMLFK�YHGRXFË��,UHQD�%XUxËNRY¿��=X]ND�3RVSËxLORY¿��0DUNÇWD�2Q-
GU¿êNRY¿��6W¿ĀD�9RODY¿�D�0LULDP�0RQWDJRY¿��7\�WRWLæ�VSROHêQø�VSRMLO\�VYÇ�
VËO\�D�QDY]GRU\�RPH]HQÛP�ILQDQFËP�D�QHMUĎ]QøMxËP�SĆHN¿æN¿P�GRN¿]DO\�]QR-
YX�Y\EXGRYDW�WÛP�OLGË��NWHĆË�PDMË�SURê�VH�VHWNDW�D�WDNÇ�PDMË�FR�GøWL�QDXêLW�

.DæGÛ�GHQ�E\O�YHGRXFËPL�QDSO¿QRY¿Q�GR�SRGUREQRVWË�WDN��DE\�GøWL�]ËVNDO\�
LQIRUPDFH��D�QXWQR�ĆËFL��æH�êDVWR�W\WR�LQIRUPDFH�]QDO\��R�1RYÇP�]¿NRQø��

7DN�QDSĆËNODG�MHGHQ�]H�GQĎ�E\O�YøQRY¿Q�HYDQJHOLVWĎP��NG\�GøWL�u�MLæ�UR]-
GøOHQÇ�GR�VNXSLQHN��VHSVDO\�YxHFKQR��FR�YøGøO\�D�QDXêLO\�VH�Y�SUĎEøKX�GQH�
]�KHU�D�Y\SU¿YøQË��$�QD�]¿NODGø�WøFKWR�LQIRUPDFË�GRN¿]DO\�YH�VNXSLQø�VHKU¿W�
GLYDGOR�R�æLYRWø�D�XG¿ORVWHFK�WøFKWR�HYDQJHOLVWĎ��%\OR�RSUDYGX�]DMËPDYÇ�YL-
GøW��MDN�GøWL�GRN¿]DO\�]D�MHGHQ�MHGLQÛ�GHQ�Y\WYRĆLW�D�VHKU¿W�NU¿WNRX�VFÇQNX�
MDNR�UR]HQË�SURIHVLRQ¿ORYÇ�D�RGFKRYDQFL�'$08�

-HGHQ�]�QHMLQWHQ]LYQøMxËFK�]¿æLWNĎ�P¿P�YxDN�]H�GQH��NWHUÛ�E\O�XUêHQ�N�WR-
PX��DE\�GøWL�SR]QDO\�RNROQRVWL�-HæËxRYD�QDUR]HQË��9HêHU��MDN�VH�VHWPøOR��MVPH�
VH�XêLOL�SËVHĀ�8êHGQËFL�u�YxHFKQ\�GøWL��NWHUÇ�]SËYDO\��GRVWDO\�VSHFL¿OQË�W\êLQN\��
NWHUÇ�REVDKXMË� O¿WNX��NWHU¿�GRN¿æH�Y\OXêRYDW� VYøWOR��'R�xHUD�SUREOHVNRYDOD�
MDVQø�æOXW¿��UĎæRY¿��PRGU¿�D�]HOHQ¿�VYøWÛOND��'øWL�VH�Y\GDO\�VPøUHP�NH�NRVWH-
OX��NGH�MH�êHNDO�SHUQËNRYÛ�EHWOÇP�D�YHONÇ�SĆHNYDSHQË��

'DOxËP� ]� NRX]HOQÛFK� ]¿æLWNĎ�� NWHUÇ� VH� GøMË� MHQ� MHGQRX�GR� URND�� ĆDGËP�
PxL�VYDWRX�X�+HOHQêLQ\�VWXG¿QN\��'øWL�]YO¿GO\�MDN�FHVWX��WDN�L�ØPRUQÇ�YHGUR��
&KWøOD�E\FK�SRGøNRYDW�YxHP�KRGQÛP�OLGHP��NWHĆË�SRPRKOL��DOH�L�WøP��NWHĆË�
GøWL�UR]PD]ORYDOL�D�SĆLQHVOL�MLP�QDSHêHQÇ�NRO¿êH��EXFKW\��GRNRQFH�YDQLONRYÇ�
URKOËêN\�QHER�ERQERQ\��7HQ�YHêHU�MLæ�MVPH�QHYHêHĆHOL�
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&R�YxDN�ĆDGËP�N�QHMNU¿VQøMxËP�]¿æLWNĎP�]�W¿ERUD�� MH�Q¿GKHUQ¿�VRXGUæ-
QRVW� SĆL� YHêHUQË�PRGOLWEø�� SRVËO¿QË� VYËFH� RG� GËWøWH� N� GËWøWL� u� SRGøNRY¿QË�
e'ËN\�7REø��3DQHr�� êL�SURVE\� e3URVËPH�7ø�� Y\VO\x�Q¿Vr��'HQ�RGH�GQH� MVRX�
GøWL�SĆL�VSROHêQÇ�PRGOLWEø�MDNVL�SRNRMQøMxË�D�MDNR�E\�VL�L�YËFH�XYøGRPRYDO\�
YÛ]QDP�WøFKWR�S¿U�PLQXW��NWHUÇ�SDN�NRQêË� VSROHêQÛP�GUæHQËP�VH�]D�UXFH�
D�SĆ¿QËP�'2%�528�12&�

3RVOHGQË�YHêHU�SĆL�Y\KODxRY¿QË�YËWø]Ď�VRXWøæË�D�ORXêHQËP�VH�V�NDPDU¿G\�
SDGOD�QHMHGQD�VO]D��2SUDYGX�]H�VUGFH�MHxWø�MHGQRX�GøNXML�YxHP�YHGRXFËP��
SUDNWLNDQWĎP��SDQX�IDU¿ĆL��æH�GRN¿]DOL�XVNXWHêQLW� WDN�E¿MHêQRX�YøF��=FHOD�
XUêLWø�QHQË� OHKNÇ�XNRêËURYDW��]DXMPRXW�D�]ËVNDW� VL� UHVSHNW�D�SR]RUQRVW� WĆL-
DGYDFHWL� GøWË�� =FHOD� XUêLWø� WDNÇ� QHQË� VDPR]ĆHMPÇ�� æH� êORYøN� GQHV� SRXæLMH�
êWYUWLQX�VYÇ�YODVWQË�GRYROHQÇ��NWHURX�P¿�XUêHQRX�N�RGSRêLQNX��DE\�]DGDUPR�
Y\XêRYDO��KOËGDO�D�YHGO�N�YËĆH�WROLN�GøWË��3URWR�QHFKČ�PRMH�SRVOHGQË�GËN\�VPø-
ĆXMË�SU¿Yø�D�MHxWø�MHGQRX�N�=X]FH��6W¿QL��0LUêL��0DUNÇWø�D�,UêL��'¿P\��YHONÛ�
GËN��7øxËP�VH�D�YøĆËP�Y�GDOxË�URêQËN�

0RMH����VYDWÇ�SĆLMËP¿QË
1HOND�éHUQ¿��D�PDPLQND�

'QH�����êHUYQD�������Y�NU¿VQÛ�VOXQHêQË�GHQ��MVPH�Y�NRVWHOH�VYDWÇKR�3H-
WUD�D�3DYOD�Y�ąËêDQHFK�VODYLOL�PxL�VYDWRX��SĆL�NWHUÇ�MVHP�SRSUYÇ�SĆLMDOD�7øOR�
3¿Qø��

&KWøOD�E\FK�WRXWR�FHVWRX�SRGøNRYDW�QHMHQRP�RWFL�/XGYËNRYL�]D�NU¿VQRX�
VODYQRVW��DOH�WDNÇ�]D�SHêOLYRX�SĆËSUDYX��NWHUÇ�VH�ØêDVWQLO\�L�GøWL�]�9HYHUVNÛFK�
.QËQLF��

9HONÇ�GËN\�SDWĆË�L�NDWHFKHWFH�=X]FH��NWHU¿�Pø��L�RVWDWQË�GøWL��SĆLSUDYRYDOD�
NH�VYDWÇPX�SĆLMËP¿QË��SĆHG¿Y¿QË�YøGRPRVWË��WUSøOLYRVW�D�RWHYĆHQË�GøWVNÇ�P\V-
OL�Y�FHVWø�N�%RKX��3ĆHML�MË�WËPWR�KRGQø�UDGRVWL�D�%RæËKR�SRæHKQ¿QË�SĆL�GDOxË�
SU¿FL�V�GøWPL�

-HxWø� E\FK� FKWøOD� SRGøNRYDW� SDQË� jHYê¿NRYÇ� ]D� YÛ]GREX� NRVWHOD�� SDQË�
9RODYÇ�]D�NU¿VQÇ�D�YRĀDYÇ�SHUQËNRYÇ�VUGFH�D�]SøY¿NĎP�]H�VERUX�]D�KXGHEQË�
GRSURYRG��5DGRVW��KĆHMLYÇ�FKYøQË�X�VUGFH�D�SR�FHOÇP�WøOH�SĆL�]D]QøQË�Q¿G-
KHUQÛFK�WÑQĎ�VFKRO\��]YO¿xČ�NG\æ�Y�SËVQLêFH�]D]QøOR�PRMH�MPÇQR�

9xHFKQ\�URGLQQÇ�SĆËVOXxQËN\��]Q¿PÇ��DOH�L�QH]Q¿PÇ�SURVËP�R�PRGOLWE\�
]D�GøWL��DE\�QD�WHQWR�GHQ�Y]SRPËQDO\�MDNR�QD�NU¿VQÛ�QRYÛ�]Dê¿WHN�VHWN¿Y¿QË�
VH�V�3¿QHP�-HæËxHP��

3RGøNRY¿QË�SDWĆË� L�9¿P�YxHP��NWHĆË� MVWH� VH�SĆLxOL�R� WX�UDGRVW�SRGøOLW� VH�
PQRX��

9¿P�YxHP�SDWĆË�YHONÇ�SRGøNRY¿QË��
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3�6���3R]Q¿PND�UHGDNFH�
7ÇKRæ� GQH� VH� NRQDOR� ��� VY�� SĆLMËP¿QË� L� YH� 9HYHUVNÛFK� .QËQLFËFK�� %\OR�

]YO¿xČ�VODYQÇ��SURWRæH�SRSUYÇ�SĆLMDOR�VY¿WRVWQÇKR�6SDVLWHOH�N�VREø�YH�9HYHU-
VNÛFK�.QËQLFËFK���GøWË��

3RGøNRY¿QË�SDWĆË�WDNÇ�YxHP��NGR�VH�L�WDP�SRGËOHOL�QD�SĆËSUDYø�D�YODVWQË�
VODYQRVWL�VY��SĆLMËP¿QË��NDWHFKHWFH�+DQFH�0LNxRYÇ��'DQø�&DUGRYÇ�]D�YHGHQË�
SĆËSUDY\�D�MË�L�RVWDWQËP�PDPLQN¿P�]D�ØNOLG�D�YÛ]GREX�NRVWHOD�

&2�6(�'÷-(�9�',(&§=,�$�9(�69÷7÷
3UYQË�FHVWD�SDSHæH�)UDQWLxND
-DUPLOD�3RORO¿QËNRY¿�

0¿PH�QRYÇKR�6YDWÇKR�RWFH��=YROLOR�KR�NRQNO¿YH�GQH�����EĆH]QD������YH�
YHêHUQËFK�KRGLQ¿FK��6WDO�VH�MËP�NDUGLQ¿O�-RUJH�0DULR�%HUJRJOLR��DUFLELVNXS�
]�%XHQRV�$LUHV�]�$UJHQWLQ\��-H�SUYQËP�SDSHæHP�SRFK¿]HMËFËP�]�DPHULFNÇKR�
NRQWLQHQWX��

1RYÛ�SDSHæ� VL�GDO� MPÇQR�)UDQWLxHN�SR� VY�� )UDQWLxNRYL� ]�$VVLVL�� SDWURQX�
,W¿OLH��&KFH�MËW�YøGRPø�Y�MHKR�xOÇSøMËFK�FKXGRE\�D�PLORVUGHQVWYË�

=�WHOHYL]QËFK�]¿EøUĎ�YLGËPH��æH�QD�YHĆHMQRVWL�Y\VWXSXMH�MDNR�MHGHQ�]�NOÇUX�
D�QHSRæDGXMH�SUR� VHEH�QLF�QDYËF�� 6RXFËWË� VH� VRFL¿OQø� VODEÛPL�D�K¿MË� ]¿MP\�
XWODêRYDQÛFK�

3R�SĆËOHWX�GR�%UD]ËOLH�KR�YËWDO\�GDY\�PËVWQËFK�RE\YDWHO�D�PODGÛFK��NWHĆË�
VH�VMËæGøOL�QD�6YøWRYÇ�GQ\�PO¿GHæH��3DSHæ�VH�MLP�SĆL]QDO��æH�FKFH�]ËVNDW�MHMLFK�
SĆË]HĀ�D�eYVWRXSLW�EUDQRX�YHOLNÇKR�EUD]LOVNÇKR�VUGFH��.OHSX�QD�QL��1HP¿P�
]ODWR�DQL�VWĆËEUR��DOH�SĆLQ¿xËP�WR�QHMFHQQøMxË��FR�P¿P��-HæËxH�.ULVWD��3ĆLFK¿-
]ËP�Y�-HKR�MPÇQX��DE\FK�RæLYLO�SODPHQ�EUDWUVNÇ�O¿VN\r��+ODV\�Q¿URGD��

0RGOHPH�VH�]D�EXGRXFËKR�VYøWFH�

3XWRY¿QË�QD�9HOHKUDG�����
$QQD�åDORXGNRY¿��9ËGHĀ

-Læ�SR�êWYUWÇ� MVPH�VH� V�NROHJ\QË� OHWRV�SĆLSRMLO\�N� UDWËxNRYVNÇPX� MLæQËPX�
SURXGX�Y�SXWRY¿QË�QD�9HOHKUDG��2SURWL�SĆHGFKR]ËP�OHWĎP�GRNRQFH�SRVËOH-
Q\�R�WĆHWË�SRXWQLFL��

1¿x�SRXWQË� D�GXFKRYQË� YĎGFH� ��RWHF�/XGYËN� ]�2VWURYDêLF�� ]DUXêXMH�QH-
REY\NORX�NYDOLWX�GRSURYRGX��3RWNDOD�MVHP�VH�Y�æLYRWø�V�PQRKÛPL�NQøæËPL��
YHOPL�Y]GøODQÛPL�D�QD�GREUÇ�WHRORJLFNÇ�ØURYQL��$OH�/XGYËN� MH�SUYQË�NQø]��
NWHUÛ�VH�QDY]GRU\�VYÛP�YxHVWUDQQÛP�]QDORVWHP�D�Y\VRNÇPX�Y]GøO¿QË�QHĆDGË�
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DQL�R�FKOXS�YÛx��QHæ�GøWL��NWHUÇ�xO\�Y�QDxË�VNXSLQø��7DNRYÇKR�NQø]H�MVHP�MHxWø�
QHSRWNDOD��'ËN\�%RKX�]D�QøM��

9xLFKQL�MVPH�VL�URYQL��D�RQ�QHYLGË�DQL�MHGHQ�GĎYRG��SURê�E\�PøO�VW¿W�QøNGH�
MLQGH��QDG�Q¿PL��QHêHN¿�QD�ØFWX�SDWĆLêQRX�eYHOHEQÇPX�êL�GĎVWRMQÇPX�S¿QR-
YLr��9æG\Č�MH�WDN\�WR�WLWXORY¿QË�Y�FËUNYL�QøNG\�N�VPËFKX��7DN�MDNR�P\�SRWĆHEXMH-
PH�GREUÇ�NQø]H��WDN�RQL�EH]�Q¿V�E\�Y�SU¿]GQÛFK�NRVWHOHFK�QLF�QH]PRKOL��

9�SUĎEøKX�WøFK�QøNROLND�OHW�MVPH�VL�XYøGRPLO\��æH�WRWR�SXWRY¿QË�P¿�VP\VO�
D�SURWR� MVPH�]ĎVWDO\�YøUQ\��2EGLYXMHPH�L�RUJDQL]DêQË� WDOHQW�D�QDVD]HQË�3��
-DQD�3HĀ¿]H��

-HQ�WDN�G¿OH����

9]SRPËQN\�QD�SRXWQË�]¿MH]G�/85'<�u�)�7,0$�
DQHE�SRXWQË�PËVWD�]¿SDGQË�(YURS\
3DYOËQD�.DGOêNRY¿

1D�SĆHORPX�GXEQD�D�NYøWQD�OHWRxQËKR�URNX�]RUJDQL]RYDO�RWHF�3HWU�+R-
xHN��Y�WÇ�GREø�SĎVREËFËKR�YH�IDUQRVWHFK�2VODYDQ\��=EÛxRY�D�éXêLFH��SRXWQË�
]¿MH]G�/85'<�u�)�7,0$��1DEËGND�N�ØêDVWL�QD�SRXWL�VH�GRVWDOD�L�GR�QDxLFK�
IDUQRVWË��3øW�IDUQËNĎ�]�9HYHUVNÛFK�.QËQLF�VH�SDN�VSROHêQø�V�RWFHP�/XGYËNHP�
SĆLKO¿VLOR�X�FHVWRYQË�NDQFHO¿ĆH�$ZHUWRXU��NWHU¿�SRXČ�]DMLxČRYDOD�D�SĆLSRMLOR�VH�
WDN�N�IDUQËNĎP�RWFH�3HWUD��0QR]Ë�MVPH�VH�]QDOL�]�ORĀVNÇ�SRXWL�GR�6YDWÇ�]HPø�
D�WDN�E\OD�DWPRVIÇUD�SĆL�RGMH]GX�]�2VODYDQ�SOQ¿�QHMHQ�RêHN¿Y¿QË��DOH�WDNÇ�
UDGRVWL�]�RSøWRYQÇKR�VHWN¿QË�

3RXČ�MVPH�]DêDOL�����GXEQD�Y�RGSROHGQËFK�KRGLQ¿FK�Y�2VODYDQHFK�D�VNRQ-
êLOL�MVPH�ML�WDPWÇæ�����NYøWQD�Y�SR]GQËFK�QRêQËFK�KRGLQ¿FK��&R�YxHFKQR�MVPH�
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VWLKOL�QDYxWËYLW��XYLGøW�D�SURæËW�YH�GQHFK�SXWRY¿QË"�=¿æLWNĎ�D�GRMPĎ�P¿PH�
NDæGÛ�SOQR�D�WøæNR�Y\EUDW�WR�QHMOHSxË��

1DxH�FHVWD�YHGOD�]�2VODYDQ�SĆHV�3RKRĆHOLFH�GR�0LNXORYD��NGH�MVPH�SĆH-
VWRXSLOL�KUDQLFH�V�5DNRXVNHP��9ËGHĀ��/LQHF��6DO]EXUJ�D�G¿OH�SĆHV�1øPHFNR�
D�QøPHFNR�xYÛFDUVNÛP�SRKUDQLêËP��EĆHKHP�%RGDPVNÇKR�MH]HUD�GR�)UDQFLH��
7R�YxDN�Xæ�E\OD�QRF��5¿QR�Q¿V�SUREXGLO�SUĎYRGFH�&.�SDQ�3HWHU�3ULHORæQÛ�
�YHVHOÛ�� UWXČRYLWÛ� 6ORY¿N� V� KOXERNÛPL� ]QDORVWPL� D� xLURNÛP� VUGFHP�� ]Sø-
YHP�SËVQø�GR�PLNURIRQX�DXWREXVX��9HQNX�SUxHOR�� MHQ�VH� OLOR��FHO¿�NUDMLQD�
e)UDQFKH�FRPWAH�u�6YRERGQ¿�)UDQFLHr�E\OD�SURV¿NO¿�YRGRX��=D�XVW¿YDMËFËKR�
GHxWø� MVPH�GRV¿KOL�SUYQË� ]DVW¿YN\�QDxË�SRXWL�u�PøVWHêND�$UV� VXU�)RUPDQV��
SĎVRELxWø�SDWURQD�NQøæË�VY��-DQD�0DULH�9LDQQH\H��3URKOÇGOL�MVPH�VL�IDUX��NGH�
WHQWR�VYDWÛ�IDU¿Ć�]�$UVX�æLO��PX]HXP�YRVNRYÛFK�ILJXUËQ�V�YÛMHY\�]�MHKR�æLYRWD�
D�Y�NRVWHOH�MVPH�VODYLOL�PxL�VYDWRX��=�$UVX�MVPH�SRNUDêRYDOL�GR�/\RQX��NGH�
MVPH�SĆHQRFRYDOL��

'UXKÛ�GHQ�MVPH�SRNUDêRYDOL�GR�$YLJQRQX��7R�MVPH�SĆHMHOL� MLæ�GR�NUDMH�
&ARWH�G�$]XU��GÇxČ�XVWDO�D�]DêDOR�Q¿P�VYËWLW�VOXQËêNR�D�RWHSOLOR�VH���$�VQDG�
MVPH�VH� L� VSU¿YQø�PRGOLOL��SURWRæH�NU¿VQÇ�SRêDVË�Q¿P�3¿Q�%ĎK�SĆ¿O�Dæ� WÇ-
PøĆ�GR�NRQFH�FHOÇ�SRXWL���9�$YLJQRQX�MVPH�SDUNRYDOL�Y�EOË]NRVWL�]Q¿PÇKR�
DYLJQRQVNÇKR�PRVWX�D�Ø]NÛPL�XOLêNDPL��SOQÛPL�NU¿PNĎ�V� OHYDQGXOË�� MVPH�
SURxOL�QD�SURVWUDQVWYË�SĆHG�SDSHæVNÛ�SDO¿F��3DSHæRYÇ�Y�$YLJQRQX�VËGOLOL�RG�
URNX������GR�URNX�������9�NDWHGU¿OH�1RWUH�'DPH�GHV�'RPV��NGH� WLWR�SD-
SHæRYÇ�VORXæLOL�PxL�VYDWRX��MVPH�SR�GRPOXYø�PRKOL�XêLQLW�WRWÇæ�L�P\��UHVS��
QDxL� GXFKRYQË� RWFRYÇ� 3HWU�
D�/XGYËN��3R�RGMH]GX�]�$YL-
JQRQX� MVPH� SRNUDêRYDOL�
SRGÇO�6WĆHGR]HPQËKR�PRĆH�
G¿OH�N�MLKX��RGSROHGQH�MVPH�
SĆHMHOL�RNUDMHP�3\UHQHMË�GR�
jSDQøOVND� D� YHêHU� GRV¿KOL�
%DUFHORQ\��

1¿VOHGXMËFË�GHQ� MVPH�Yø-
QRYDOL�WRPXWR�PøVWX��1DYxWË-
YLOL�MVPH�RO\PSLMVNÛ�VWDGLRQ��
SRGPRĆVNÇ�DNY¿ULXP��SURxOL�
VH�QHMUXxQøMxË�XOLFË�/HV�5DP-
EOHV� NH� VWDUÇ� NDWHGU¿OH� VY��
-DXPD�� NGH� E\OR� SRNĆWøQR�
SUYQËFK� xHVW� LQGL¿QĎ�� NWHUÇ�
]�$PHULN\�GR�(YURS\�SĆLYH]O�
.U\xWRI� .ROXPEXV�� 'DOxËP�
PËVWHP� Y� %DUFHORQø�� NWHUÇ�
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MVPH�QDYxWËYLOL��E\OD�ED]LOLND�/D�6DJUDGD�)DPLOLD��0RKXWQ¿�VWDYED�xSDQøOVNÇ-
KR�VWDYLWHOH�*DXGËKR�V�RVPL�Y\VRNR�êQËFËPL�YøæHPL��GRGQHV�QHGRNRQêHQ¿��
QD�Q¿V� XGøODOD� YHONÛ� GRMHP�� )DV¿GD� V� YÛMHY\� QDUR]HQË� -HæËxH�.ULVWD�� XYQLWĆ�
VORXS\� SĆLSRPËQDMËFË� UR]NRxDWøQÇ� VWURP\�� EDUHYQÇ� YLWU¿æH� RNHQ�� NWHUÛPL�
SURFK¿]HOR�EDUHYQÇ�VYøWOR�D�WYRĆLOR�REUD]FH�QD�EËOÛFK�]GHFK��0RQXPHQW¿OQË�
GRMP\��'DOxË�GHQ�MVPH�]�%DUFHORQ\�RGMHOL�GR�NDWDO¿QVNÇ�PDUL¿QVNÇ�VYDW\Qø�
0RQWVHUUDW��

7X�VL�GRYROËP�PDORX�RGERêNX�GR�KLVWRULH��0RæQ¿�VL�QøNWHĆË�]H�êWHQ¿ĆĎ�
2ĆËND�Y]SRPHQRX�QD�SRXČ�V�RWFHP�%HGĆLFKHP�3URYD]QËNHP�GR�.RVWHOQËKR�
9\GĆË�� 6ODYRQLF� D�&L]NUDMRYD��1HGDOHNR�&L]NUDMRYD� MVPH� VH� GRVWDOL� GR� OHVD�
D�QDYxWËYLOL�REQRYRYDQÇ�SRXWQË�PËVWR�u�NRVWHO�3DQQ\�0DULH�%ROHVWQÇ�]YDQÇ�
0RQWVHUUDW�� NGH� MH� QDSRGREHQLQD� êHUQÇ� 0DGRQQ\� SU¿Yø� ]� NDWDO¿QVNÇKR�
0RQWVHUUDWX��

0RQWVHUUDW� �=XEDW¿� KRUD�� MH� Q¿URGQË� NDWDO¿QVN¿� KRUD� VH� ]YO¿xWQËPL�
VNDOQËPL�ØWYDU\��]YHGDMËFËPL�VH�]�URYLQ\�Dæ�GR�YÛxN\�SĆHV������P�Q��P��1D�
MHGQRP�]H�VNDOQËFK�YÛEøæNĎ�MH�SRVWDYHQ�VWHMQRMPHQQÛ�EHQHGLNWLQVNÛ�NO¿xWHU�
0RQWVHUUDW�VH�VRFKRX�êHUQÇ�0DGRQQ\��6�0RQWVHUUDWHP�MH�WDNÇ�VY¿]¿Q�VY��,J-
Q¿F�]�/R\RO\��GRxOR�]GH�N�MHKR�REU¿FHQË��=ØêDVWQLOL�MVPH�VH�PxH�VY��VORXæHQÇ�
Y�NDWDO¿QxWLQø�D�SDN�MVPH�XFWLOL�VDPRWQRX�3DQQX�0DULL�SUĎYRGHP�NROHP�MHMË�
VRFK\��3UR�Pø�RVREQø�E\OR�WRWR�PËVWR�DVL�QHMVLOQøMxËP�GXFKRYQËP�]¿æLWNHP�
FHOÇ�SRXWL��=�0RQWVHUUDWX� MVPH�SĆHMHOL�GR�KODYQË�PDUL¿QVNÇ�VYDW\Qø�u� WHQ-
WRNU¿W� xSDQøOVNÇ�u�GR�PøVWD�=DUDJR]\��7RX� MH�%D]LOLND�GHO�3LODU� VH� VRxNRX�
3DQQ\�0DULH�GHO�3LODU��3DQQD�0DULD�QD�VORXSX���6RxND�PDGRQ\�]�êHUQÇKR�
HEHQRYÇKR�GĆHYD� MH�XPËVWøQD�QD�VORXSX�YH�VYDWRVW¿QNX�XSURVWĆHG�ED]LOLN\�
D�MH�NDæGÛ�GHQ�SĆHYOÇN¿QD�GR�MLQÇKR�GORXKÇKR�]GREHQÇKR�SO¿xWø��

=H�=DUDJR]\�MVPH�QRêQË�MË]GRX�SĆHMHOL�FHOÛ�3\UHQHMVNÛ�SRORRVWURY�Dæ�GR�SRU-
WXJDOVNÇ�)¿WLP\��MHGQRKR�]�KODYQËFK�NĆHVČDQVNÛFK�SRXWQËFK�PËVW�QD�VYøWø��=GH�
MVPH�VWU¿YLOL�FHOÛ�GHQ�D�QHFKDOL�QD�VHEH�SĎVRELW�VLOQÇ�GXFKRYQË�YMHP\�WRKRWR�
PËVWD��9HêHU�MVPH�VH�]ØêDVWQLOL�SUĎYRGX�VH�VYËêNDPL�D�VRFKRX�3DQQ\�0DULH��

'DOxË�GHQ�MVPH�RGMHOL�NH�NO¿xWHUĎP�%DWDOKD�D�$OFREDFD��JRWLFNÛP�VNYRV-
WĎP�3RUWXJDOVND��'¿OH�GR�PøVWHêND�1D]DUÇ�QD�EĆHKX�$WODQWLFNÇKR�RFH¿QX��
NGH�MH�NRVWHO�VH�VRxNRX�3DQQ\�0DULH�V�-HæËxNHP�QD�NOËQø��NWHURX�VHP�SĆLYH]O�
YH����VWROHWË�PQLFK�]�1D]DUHWX�D�NWHU¿�MH�YHOPL�XFWËYDQ¿��8�1D]DUÇ�MH�YHON¿�
SO¿æ��NGH�MVPH�VH�RGGDOL�VOXQøQË�D�WL�QHMRGY¿æQøMxË�Y�êHOH�V�RWFL�3HWUHP��/XGYË-
NHP�D�SUĎYRGFHP�3HWHUHP�VH�WDNÇ�YUKOL�GR�FKODGQÛFK�YOQ�$WODQWLNX��1R�D�WL�
PÇQø�RGY¿æQË�VH�QHFKDOL�YOQDPL�VPRêLW�SĆL�SURFK¿]HQË�SR�SO¿æL��3R�Q¿YUDWX�
GR�)¿WLP\�MVPH�VH�RSøW�ØêDVWQLOL�GXFKRYQËKR�SURJUDPX�Y�6DQFWXDULX��

'DOxË�GHQ�YHOPL�EU]\�U¿QR�MVPH�VODYLOL�PxL�VYDWRX�VSROHêQø�VH�VORYHQVNRX�
YÛSUDYRX�Y�NDSOL�Y�EH]SURVWĆHGQË�EOË]NRVWL�PËVWD�]MHYHQË�3DQQ\�0DULH��6RFKD�
3DQQ\�0DULH�)¿WLPVNÇ��NWHU¿�MH�Y�NDSOL�XPËVWøQD��P¿�YH�VYÇ�NRUXQø�SURMHNW\O��
NWHUÛP�E\O�SĆL�DWHQW¿WX�]DVDæHQ�SDSHæ�-DQ�3DYHO�,,��3URMHNW\O��MDNR�SRGøNRY¿-
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QË�]D�VYÇ�X]GUDYHQË��SĆLYH]O�GR�)¿WLP\�6Y��RWHF�RVREQø�SĆL�VYÇ�Q¿YxWøYø��$ê�VH�
Q¿P�SĆËOLx�]�)¿WLP\�QHFKWøOR��SĆHFH�MHQ�MVPH�PXVHOL�SRNUDêRYDW�Y�GDOxË�FHVWø��
=DêDOL�MVPH�VH�SRPDOX�YUDFHW�VPøUHP�N�GRPRYX��1HMGĆËYH�MVPH�YxDN�SURMHOL�
3RUWXJDOVNHP�QD�VHYHU��GR�jSDQøOVND�GR�6DQWLDJD�GH�&RPSRVWHOD��.G\æ�VH�
Q¿x�DXWREXV�QDSRMLO�QD�6YDWRMDNXEVNRX�FHVWX��(O�&DPLQR�GH�6DQWLDJR��]DêDOL�
MVPH�UR]SR]Q¿YDW�SRXWQËN\�u�V�KROË��NORERXN\��NURVQDPL�QD�]¿GHFK��$�QHMYËF�
MVPH�MLFK�SRWNDOL�SĆËPR�Y�NDWHGU¿OH�VY��-DNXED��DSRxWROD��NWHUÛ�MH�SRGOH�WUD-
GLFH�Y�NU\SWø�NDWHGU¿O\�SRFKRY¿Q��0DMHVW¿WQ¿�JRWLFN¿�NDWHGU¿OD�VH�]Q¿PÛP�
YHONÛP�NDGLGOHP�XPËVWøQÛP�QD�ODQø�SRG�VWURSHP�NDWHGU¿O\��QDG�ROW¿ĆHP�
VRFKD�VY��-DNXED��SDWURQD�SRXWQËNĎ��NWHU¿�MH�YxHPL�XFWËYDQ¿��3UĎYRGHP�]D�
VRFKRX�D�YNO¿G¿QËP�GODQË�QD�MHMË�UDPHQD�O]H�QDêHUSDW�QRYRX�VËOX�D�FKXČ�GR�
æLYRWD��2SøW�MVPH�VH�Y�WÇWR�NDWHGU¿OH��Y�MHGQÇ�]�ERêQËFK�NDSOË��VHWNDOL�VH�VR-
FKRX�3DQQ\�0DULH�0RQWVHUUDWVNÇ��

'RFHOD�MVPH�]¿YLGøOL�SøxËP�SRXWQËNĎP��NWHĆË�SR�GORXKÇ�FHVWø��QHMNUDWxË�
eX]Q¿YDQ¿r�WUDVD�VYDWRMDNXEVNÇ�SRXWL�MH�����NP��PRGOLWHE�D�UR]MËP¿QË�GR-
V¿KOL�NÛæHQÇKR�FËOH�D�V�SRKQXWËP�VW¿OL�SĆHG�NDWHGU¿ORX��-DNÛ�WR�PXVHO�SUR�
Qø�EÛW�QHRSDNRYDWHOQÛ�SRFLW��9�6DQWLDJX�MVPH�SĆHQRFRYDOL�D�GDOxË�GHQ�U¿QR�
MVPH�VH�Y\GDOL�QD�GORXKRX�FHVWX�GR�/XUG��6LOQLFH�YHGOD�URYQREøæQø�VH�VYDWR-
MDNXEVNRX�FHVWRX�D�WDN�MVPH�YHONRX�ê¿VW�GQH�SRWN¿YDOL�MHGQRWOLYÇ�SRXWQËN\�
L�FHOÇ�VNXSLQ\�VPøĆXMËFË�GR�6DQWLDJD��9�/XUGHFK�MVPH�VH�XE\WRYDOL�Y�URGLQ-
QÇP�KRWÛONX� V�NU¿VQÛP�YÛKOHGHP�QD�ED]LOLNX��9HêHU� MVPH� VH� xOL�SRPRGOLW�
D�]ØêDVWQLW�VH�SUĎYRGX�VH�VYËêNDPL�D�VRFKRX�3DQQ\�0DULH�/XUGVNÇ��SRGËYDW�
VH�QD�MHMË�VRFKX�QD�PËVWø�]MHYHQË�X�]¿]UDêQÇKR�SUDPHQH��



��

'DOxË�GHQ�U¿QR�MVPH�VH�N�ED]LOLFH�Y\GDOL�]QRYX��SURxOL�YxHFKQD�WĆL�SDWUD��
REGLYRYDOL�PR]DLNX�0DUFR�5XSQLND��VORYLQVNÇKR�XPøOFH�D�NQø]H��QD�YFKR-
GX� 5ĎæHQFRYÇ� ED]LOLN\�� &R� QHPRFQÛFK� D� QHSRK\EOLYÛFK� Y� /XUGHFK� E\OR��
$�SRPRF�MLP�SRVN\WXMË�GREURYROQËFL��NWHĆË�VHP�MH]GË��WĆHED��QD�URN�VORXæLW�
SRWĆHEQÛP��DČ�MLæ�Y�QHPRFQLFL�êL�Y�O¿]QËFK��,�P\�MVPH�VH�REĆDGQø�Y\NRXSDOL�
Y�]¿]UDêQÇP�SUDPHQL�D�SRPRGOLOL�MVPH�VH�QD�NĆËæRYÇ�FHVWø�QDG�/XUGDPL�u�]D�
VHEH��]D�Y¿V�GRPD��D�SĆHGHYxËP�]D�QDxH�QHPRFQÇ��3R�SRVOHGQË�QRFL�Y�/XU-
G¿FK�MVPH�YVW¿YDOL�YHOPL�êDVQø��DOH�V�RêHN¿Y¿QËP��QHERČ�MVPH�Y�SURVWUDQVWYË�
SĆËPR�SĆHG�-HVN\QË�]MHYHQË�VODYLOL�PxL�VYDWRX��'XFKRYQË�DWPRVIÇUD�E\OD�WÇPøĆ�
KPDWDWHOQ¿�D�MHxWø�GORXKR�Y�Q¿V�EXGH�GR]QËYDW��

1D� FHVWø� ]� /XUG� MVPH� VH� MHxWø� ]DVWDYLOL� D� SĆHQRFRYDOL� Y� 1HYÇUV�� NGH� MH�
Y�PËVWQËP�NO¿xWHĆH�XORæHQR�QHSRUXxHQÇ�WøOR�VY��%HUQDGHWW\�6RXELURXV��YL]LR-
Q¿ĆN\�]�/XUG��$�SDN�Q¿V�MLæ�êHNDO�FHORGHQQË�WUDQVIHU�]�1HYÇUV�Dæ�GRPĎ��

1DxH�XSĆËPQÇ�GËN\�SDWĆË�RWFL�3HWURYL�+RxNRYL�D�RWFL�/XGYËNX�%UDG¿êRYL�
]D�GYD�WÛGQ\�SOQÇ�GXFKRYQËFK�SURæLWNĎ��]D�QDGøML�D�VËOX��NWHUÇ�MVPH�PRKOL�
êHUSDW�QD�NU¿VQÛFK�PDUL¿QVNÛFK�SRXWQËFK�PËVWHFK�D�NWHUÇ�Q¿P�L�Q\QË�GRPD�
SRP¿KDMË�Y�NDæGRGHQQËFK�SRYLQQRVWHFK��UDGRVWHFK�D�VWUDVWHFK��'øNXMHPH�
SUĎYRGFL�3HWHURYL�]D�NDWHFKH]H��YÛNODG\�D�GREURX�Q¿ODGX��NWHURX�Q¿P�GRN¿-
]DO�SĆHGDW�SĆL�GORXKÛFK�SĆHMH]GHFK��$�GËN\�%RKX�]D�WR��æH�MVPH�PøOL�PRæQRVW�
VH�WDNRYÇ�SRXWL�YH�]GUDYË�]ØêDVWQLW��

+8025�=$�.267(/(0�
-DN�VH�EDYË�SROLWLêWË�Yø]QL�
3ĆHY]DWR�]H�=35$92'$-(�.RQIHGHUDFH�SROLWLFNÛFK�Yø]ĀĎ�é5��ê��������

e7DWËQNX�� ĆËN¿�PDPLQND�YæG\FN\�SUDYGX"r�e6DPR]ĆHMPø��+RQ]ËNX��PD-
PLQND�QLNG\�QHOæH�r�e9Ëx��RQD�ĆËNDOD��æH�MVHP�KORXSÛ�SR�W¿WRYL�r

e3HSËêNX��EXGHx�OL�]ORELW��Y\PøQËP�Wø�]D�KRGQøMxËKR�KRxËND�r�e7R�W\��PD-
PLQNR��QLNG\�QHXGøO¿x�r�e3URêSDN�QH"r�e3RQøYDGæ�E\�WL�KRGQÇKR�FKODSFH�]D�
XOLêQËND�QLNGR�QHY\PøQLO�r�

-LVWÇ�SDQË�VH�QDURGLOD�VHGPHUêDWD��9xHFK�VHGP�GøWË�MVRX�KROêLêN\�D�PDMË�VH�
êLOH�N�VYøWX��0DPLQND�MH�]GUDY¿��DOH�OÇNDĆL�]RXIDOH�ERMXMË�R�æLYRW�RWFH��

e1DSVDO�MVWH�GREURX�SRYËGNXr��ĆËN¿�Y\GDYDWHO�DXWRURYL��e$OH�MH�Y�QË�SĆËOLx�
QHVUR]XPLWHOQÛFK� VORY�� 0XVËWH� MH� QDKUDGLW� WDNRYÛPL�� DE\� MLP� SRUR]XPøO�
L�NDæGÛ� LGLRW�r�e'REĆHr�� VRXKODVË� VSLVRYDWHO�� e$�NWHUÛP�VORYĎP�MVWH�QHUR]X-
PøO"r�



��

2.§1.2�352�'÷7,
&R�R�QLFK�YËPH��
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UNI�RVWURYDFLFH#YROQ\�F]�D�-LĆË�.RFK��9HYHUVNÇ�.QËQLFH�����������������
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